HeroFinCorp.

Annexure |
Nisclosures to be provided along with the application for listing:
1. Issuer details:
1.1. Details of the issuer;
{i) Name, Address, CIN and PAN -

HERO FINCORP LIMITED
34, Community Centre, Basant Lok,
Vasant Vihar, New Delhi - 110057

CIN: U74899DL1991PLC046774
PAN: AAACHQ157]

(i} Line of business: Nan-Banking Finance Company (Non Deposit taking Systematically Important)

(i} Chief Executive (Managing Director / President/ CEO / CFO): Mr. Abhimanyu Munjal, Joint Managing
Director & Chief Executive Officer

(iv} Group affiliation (if any). — Hero Group
1.2. Details of the directors as on date:

Table 1: Format for details of Directors

S, Name and | Age | Address Director List of other
No. | Designation and since Directorships
‘ DIN i
1. | Pawan  Munjal | 67 | B-109, Greater | 16/12/1991 | 1. Cosmic APA LLP
Chairman & Kailash - |, New 2. Hero MotoCorp Limited
Directar Delhi — 110048 3. Pan Mining Private Limited
{00004223) 4. Munjal Acme [|ackaging
Systems Private Limited
5. Rockman industries Limited
6. Bahadur Chand Investments
Private Limited
7. Hero Investcorp  Private
Limited
. ‘ 8. Indian 5chool of Business
2. Renu Munjal 66 | B-109, Greater | 11/07/1992 | 1. Munjal  Acme P'ackaging
Managing Kailash - [, New Systems Private Limiled
Birectar Dethi - 110048 2. Hero Llectronix  Private
(00N12870) Limited
3. Rockman  Autlo Private
Limited
4. BM Munjal Cnervgies Private
Limited
5. Hero Future Lnergies Private
Limited
6. Hero Housing  Finance
o Limited A
[ ero FIimCorg Lid.
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hadur Chand Investments
Private Limited
8. Hero Investcorp  Private
Limited
) o .. 19. RKMET Private Limited
3. | Abhimanyu 38 | B-109, Greater | 01/06/2016 |1. Mero Future Energies Private
Munjal Kailash - I, New Limited
Joint  Managing Delhi — 110048 2. Foodcraft  India  Private
Director & Chief Limited
Fxecutive Officer 3. Hero Housing  Finance
(02822641) Lirmited
4. Advantedge Technology
Partners Private Limited
5. RKMIT Private Limited
6. AMFT Private Limited
7. Advantedge Investment
‘ ‘ ‘ _ Advisors LLP
4. Pradeep Dinodia 68 House No. A-9- | 29/05/2016 |1. SR Dinodia & Co LLP
Independent A, Maharani 2. Shriram Pistons and Rings
Director Bagh, New Delhi Limited
(00027995) 110065 3. Hero MotoCorp limited
‘ . N - 4. DCM Shriram Limited
h Sanjay Kukreja 44 | A-362, Detence | 15/09/2016 |{1. ChrysCapital Advisors LLP
Director Cotany, Lajpat 2. GeRB5 Healthcare Solutions
(00175427) MNagar,  South Private Limited
Delhii, New Delhi 3. Nuvo ChrysCapital Advisors
110024 Private Limited
4. Intas Pharmacoeuticals
N . I N Limited N ]
G, Vivel Chaand | 65 |villa No, 40, |06/12/2019 |[1. Motherson Sumi Systems
Sehgat Dubai Creek Limited
independent Villas 2. Motherson  Sumi Wiring
Director Dubai Creek Golf india Limited
(00291126) and Yacht Club, 3. Marelli Motherson
Port Saced, Automative  Lightingindia
Deira, Private Limited
Deira, Utd, Arah 4. Fritzmeier Mothersan Cabin
Emir. Engineering Private Limited
5. Kyungshin Industrial
Matherson Private Limited
8. Renu Farms Private Limited
7. Motherson Auto Limited
2. Motherson  Techne  Tools
Limited
9. Shri Sehgals Trustee
_____ | Company Private Limited

1.3, Details of change in directors in last three financial years including change, if any, in the current
year:

Hero FinCorp Lid. S s
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Remarks reasons for
change

R'éutirement

MeroFinCorp.

sl. Name, Designation and | Date of | Date of Cessation
No. | DIN Appointment/ {in case of
i ‘ Resignation resignation)
1. Dharmendar Nath Davar | 30/08/1995 06/049/2019
Director
| (00002008}
2. | Vivek Chaand Sehgal 06/12/2019 -
Independent Director
{00291126)

1.4. List of top 10 holders of equity shares of the company as on date arthe latest quarterend:

Table 3: Details of equity share holders

O fjéfia!j‘ af Brif Mohan Lal Om Parkaﬁf]mme'mership Firm)

1.5. Details of the statutory auditor:

Table 4: Details of Statutory Auditor

Name and a&'ﬁfess

BSR & Co. LLP

Sl. Name of shareholder Cateéﬁry of | Total no. of | No. of shares | Total
No. shareholder | equity shares | in Demat form | shareholding
as % of total
no. of equity
1. Hero MotaCorp i..imjted Promoter 52,431,893 52,131,893 41.19
2. Bahadur Chand | Promoter 25,896,764 ” "'ﬁ‘§,896,764 20.34
Investments Private
Limited -
3. Otter Limited Fo reién 12,882,170 12,882,170 1012
o e Investor
A, Suman Kant Munjal* Promoter 4,094 737 4,094,737 322
5. Renu Munjal* Promoter 4,004,737 4,694,’/37’ 3.22
6. Pawan Munjal* | Promoter 3,608,812 3,608,812 2.83
7. Hero Investeorp Private Promoter 3,433,008 3,433,008 270
I Limited ‘
g, Credit Suisse {Singapore} | Foreign 2,930,985 2,930,985 230
| Limited Investor
9. Apis Growth Il (Hibiscus) | Foreign 172,048,781 2,048,781 1.61 ]
Pte Ltd Investar ‘
10, Munjal Acme Packaging | Promoter 1,921,968 1,921,968 1.51 ]
Systems Private Limited N
Total 1 11,33,43,855 | 11,33,43,855 | 89.04 |

Date of appbi”ntment

change etc.)

Remarks (viz. reasons for

{Firm Registration No., 101248W/W100022)

DLF Building No. 10, 12™ Floar, Tower C,

DL Cyber City, Phase —

T FRde 0, Haryana

HFCL;, 103868

| ”'Appointmeht' w.ef 21%
September, 2018
(Vacation w.ef 16Y
Deacamber, 2021)

Vacation caused due 1o RBI
Circular  no.  2021-22/25
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"B R Maheswari A CO.II'E.'L'P

Firm Registration No: 001035N/

MNS0005T)

Appointment w.ef, 16"
December, 2021

HeroFinCorp.

ted 27t April 2021 for the
appointment of SCAs/ SAs |
RBI Circalar no, 2021-22/25
dated 27" April 2021 for the
appointment of SCAs/ SAs

M-118, Connaught Circus,
New Deihi — 110001

Price Waterhouse LLP

{(Firm Registration No: 301112E/E300264)

RBI Circular no. 2021- -22/25
dated 27" April 2021 for the
appointment of SCAs/ 5As

Appointment w.e.f. 16
December, 2021

Nesco IT Building i, 8" Floor, Nesco IT Park,
Nesco Complex Gate No. 3 Western Express
Highway, Goregaon Fast, Mumbai — 400063

1.6. Details of the change in statutory auditors in last three financial years including any change in the
current year!:

Table 5: Details of change in statutory auditors

st Name, address Date of Appoiﬁfﬁient / | Date of | Remarks (viz.w
No. Resignation Cessation reasons for change
(in case of | etc.)
‘ resignation) |
1. B R Maheswari & Co, LLP | Date of Appointment | - R8I Circular no. 2021-
Firm Registration No: w.el 16" December, 22/25  dated 27"
001035N/ 2021 April 2021 for the
N500050) appointment of
SCAs/ SAs
M-118, Connaught Circus,
New Delhi 110001, N
2. Price Waterhouse LLP Date of Appointment | - RB1 Circular no. 2021-
(Firm  Registration No: | w.ef 16" December, 22/25  dated 27"
301112F/E300264) 2021 Aprit 2021 for the
appointment of
Nesco IT Building Hi, 8t SCAs/ SAs
Floor, Nesca IT Park,
Nesco Complex Gate No. 3
Western Express
Highway, Goregaon Cast,
Mumbai — 400063
3. BSR&Co.LLP Date of Appointment | Date  of | RBI Circular no. 2021-
(Firm  Registration No. | w.e.f. 21% September, | Vacation: 22/25 dated 27
101248W/W100022) 2018 wef 160 | April 2021 for the
December, appointment of
DLF Building No. 10, 12 2021 SCAs/ SAs
Floor, Tower C,
DLF Cyber City, Phase —f
Gurugram 122002,
4. Deluitte Haskins & Sells, | Date of Resighatiu‘n: w.e.f 21 | Completion  of - ils
rtered Accountants w.ef 21% September, | September, | tenure o
Hero Fln orp Ltd
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HeroFinCorp.

(Firm Registratib'n No.
117366W/W-100018)

7th  Floor, Building 10,
Tower B, DLF Cyber City
Complex, DLF City Phase
I, Gurgaon, Maryana —
122002

1.7 List of top 10 NCD holders {as on 31.03.2022); Please refer Exhibit 1
1.8 List of top 10 CP holders {as on 31.03.2022); Please refer Exhibit 2
2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt sccurities, term loans, external commercial borrowings and ather financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year —
Not Applicable

2.2, Ongoing and/or autstanding material litigation and regulatory structures, if any. - Not Applicable

2.3, Any material event/ development having implications on the financials/eredit quality including any
material regulatory proceedings against the lssuer/promoters, tax litigations resulting in material
fiabilities, corporate restructuring event which may affect the issue or the investor's decision 1o invest /
cantinde Lo invest in the CP. - Not Applicable

3. Details of borrowings of the company, as on the latest quarter end: 31* March, 2022
3.1. Details of debt securities and CPs: Please refer attached Exhibit 3,

3.2. Details of secured/ unsecured foan facilities/ bank fund based facilities/ rest of the horrowing, (if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares) from banks or financial institutions or financial creditors, as an fatest quarter end i.e.
31.12.2027:

Table 9; Details of loan facilities, bank fund hased facilities, other harrowings, etc.

(Amounts in {Rs.) Crores)

Axis Bank CC/WCDL | Secured 0 0 On Demandd CRISIL Standard
Axis Bank Term Laan | Secured 950 520 30-09-2024 CRISIL Standard
Bank of America CowWl sSeoured 400 396 On Demand CRISIL Standard
Bank of Barods CC/WEDL | Securcd 100 98 On Demand ICRA Standard
Bank of Baroda Term Loan | Secured 1200 795 18.12.2025 ICRA Standard
Bank of india Term Loan | Secured 500 400 3032004 ICRA Standard
E/i;i]i;}m Term Loan | Secured 300 233 14 09-200 4 HIRA Standard
MIJI-C-. ;Eérllt 1id WClT.:JL Securad )uu lllll 200 On Demand CRISI H!ﬂrlddrd
BNP Paribas cC ) Sl—_‘lr:lured 35 {‘J 0n I}r-'rn._-md CRISIL Standard.
| 3 "érli)" . MWCDL Unsocurad . 715 0 On Demand CRISI | siandand

Raglsterad Offlca @ 34, Community Centre, Basant Lok, Vasant Vihar, New Dalhi, 110067 - IhNDIA
Corporate Office; 09, Basant Lok, Vasant Vihar. New Dalhi - 110057 INDIA
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HeroFinCorp.

Canara Bank ) Term Loan | Secured ] 3250 235(3 51 P02 1CRA Standﬁ&
g:::)m Ryrian Term loan | Secured 50 20 29-03-2024 CRISH Standard
I(r::;::al BANK O rorm Loan | Secured 750 597 24 12 2025 {CRA Slandard
Cili Bank CC Sccured azn 0 On Demand CRISIL Standard
CTRC Bank WCDL Unsecured 4% 45 On Demand CRISIL Standard
Deutsche Bank Tarm loan | Secured 650 567 29.07-2024 HHA Standard
08 Bank CC/WCDL | Secured 50 50 {n Demand CRiSIL Standard
Federal Bank Term Loan | Secured 300 200 21-03-2024 ICRA Standard
HDTC Bank CO/WCNL | Secured 520 400 On Demand CRISI, Standard
1DFC Bank Termloun | Secured 4000 2094 OG-06-2024 ICRA & CRISIL | Standard
HSR( CC/WCDL ] Secured L0 50 On Demand CRISIL Standard
ICICI Bank CC/WCDL | Secured 200 123 On Dermand HIRA standard
HaBC Term [oan | Secured 200 127 0h-11-20023 CRISIL Standard
iCICH Bank Term Lean | Secured 1950 945 25-02-2025 ICRA Standard
Indian Bunk CC/WCDL | Securod 200 195 on Demand ICRA Standard
Indian Sank Tarm Laan | Secured 3250 2271 31.12-202% ICRA & CRiSl. | Standard
:::'ac:_:in Overseas Term Loan | Secured 200 A0 28-12-2025 1CRA Standard
Mizuha Bank WL Unzecurad 300 0 0n Demand CRISIL Standard
Eggfb and Sind Term Loan | Secured 200 83 30-06-2023 ICRA Standard
g;r':lj:b Nationz| CC/WCDL | Securcd 700 695 On Demand ICRA Standard
Karnataka Bank Term Loan { Sscured 200 180 30-06-2024 ICRA Standard
E;‘:R{ab National | rerm Loan | secured 2740 2282 31-03-2026 ICRA Standard
RBL Bank Limited | Term laan | Secured 100 83 A6-12-20M ICRA Standard
REBL Bank Limited Term Loan | Secured 100 it 29-00-2024 ICRA Standard
?T}::?:I';jd copwenL | Securad 100 0 0On Demand CRISH Standard
i‘:;f: Bank of CC/WCDL | Serurcd 100 0 On Demand ICRA standard
Il-;i:;ii?:n Gank of CC/WCDL | Securced 50 0 On Demand ICRA Standard
Foraign
South indian Bank | Currency Secured 5@ L0 23092025 ICRA Standard
loan
S1BEI Term Lean | Secured 1700 1636 10-03-2025 CARL Standard
Iti':i‘;” Hank of Term Lean | Secured 1350 528 24123024 ICRA Standard
RAI Bank Limmied | CC securcd 100 105 On Demand CRIS!L Standard
fIBS ECB Securod 300 300 28-02 2025 N/ Standard
receral Bank Cr secured 1 0 On Demand HORA Standard
Yes Bank Co/wWeRL | Secured 150 10 0n Demand CRiSIL Standard
Yes Bank Term Loan | Secured 200 143 23-11-2024 CRISIL Standard
Axis Bank CC/ W Unwauwd 185 185 Cin Damand N/A S‘t,:-:‘ﬁglarq
o Fin; ord (G | Secured 100 | 569 21-04-2025 N/A SStandard -7

[Registerad Offics @ 34, Community Centre, Basant Lok, Vasant Vihar, New Dalhi, 130057 - INDIA
Corporale Qlfoe; 09, Basant Lok, Vasant Vihar, Now Dethi - 110067 INDIA
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HeroFinCorp.
| |

3.3. The amount of corparale guarantee or letter of comfort issued by the issuer along with name of the
caunterparty (like name of the subsidiary, 1V entity, group company, etc.) on behatl of whom it has been
issued, contingent liability including debt service reserve account (DSRA) guarantees/ any put option etc.
- Not Applicable

TQTAL 29676 20015

4, Issue Information:

4.1. Details of current tranche inctuding 15N, amount, date of issue, maturity, all credit ratings including
unaccepted ratings, date of rating, name of credit rating agency, its validity period, declaration that the
rating is valid as at the date of issuance and listing, details of issuing and paying agent and other
conditions, if any,

Current Name | Validity
turit
ISIN Amaount Issue Date gl;i:r ¥ Credit g::i(Z’f of Pariod of IPA
) Rating |~ & CRA Rating
CRISIL I The
y 26-04-2002 CRISIL | maturity of
Al+ -
the CP YES
INESSZNT1AGHO 1,600,000,000 | 18-05-2022 18 0%.2023 ICRA Tilt the BANK
f\-l 1 12-05-2022 | ICRA maturity of
' the 0

"We confirm that the Credil rating of Al+ vide CRISIL letter dated April 26, 2022 and ICRA letter dated
May 12, 2022 for the company’s Commercial Paper programme of Rs. 6,000 crores each are valid as at
the date of issuance and listing.”

1.2. CP borrowing limit, supporting beard resclution for CP borrowing, details of CP issued during the last
15 manths.

Board Resolution dated April 29, 2022 (Please refer attached Exhibit 4)
WITHIN THE OVERALE BORROWING LIMIT OF THE COMPANY (PRESENTLY UPTO Rs. 40,000 CRORES)

Details of CP issued during the last 15 months:

1 Issue date 17| canz | e Amay.:

SN DI | . MR [T RIS g
INESSTNI4EPS | 18022021 | 09-07-2037 200,0 0.0 Yesbank | CRISIL | ICRA | ALl H000 6000

INESS7NIAEOZ | 57072071 | 18-02-2022 2000 .0 Yesbank | CRISIL | ICRA | Al+ | 6000 6000 |
INESS7NI4EQT | 17-03-2021 | 17-03-2007 700.0 0.0 Yeshank | CRISHL | ICRA | Al+ GOOD 6000

INESS/NTAFTT | 26-03-2021 | 25-03-2022 1500 | 0.0 Yesbank | CRISL | ICRA | Ale | GOOO | GOOD |
INE957NI4CRS | 26 03 2021 | 11-03-702% 100.0 0.0 Vesbank | CRISE | ICRA | AT 6000 5000

CINFELINTARSE | - 03-2021 22-08-2021 500 | 0.0 Yeshank | CRISIL | ICRA | Al+ | 6000 6000 |
INE9S7NIAEUS | 26 04 2021 | 21-01-2072 300.0 00 Yes bank | CRISH | ICRA | A GOUO 6000

YANIAFWS | 21-05-2001 | 12-08-2021 200.0 0.0 Ves bank | CRISIL | ICRA | A« GOCO G000 |

| INESS7NISEVZ | 2505-2021 | 17-08-7071 104,00 0.0 Yesbank | CRISIL | ICRA | Ald GO H000 |

INFS/NTAFXE | 76-06-2021 | 16-06-2022 1500 | 1500 Yes bank | CRISIL | (CRA | Ale | 6000 | 6000 |
INEDSTNI4EY1 | 2007 2021 | 20-0/7077 50,0 500 Yes bank | CRISIL | RA | ATH G000 | 000
Eialwmﬂnm@m ddh-o001 | 02-09-2022 | 2000 200.0 Yes bank | CRISIL | ICRA | Al+ | .€000 ":ébo‘o
‘ dOffice - 34, Community Cantrer Bk vesamt-vihar New Delhi, 110057 « INDIA Fa—— e

C‘nrpczrale Office: 09, Basant Lok, Vasant Vihar. New Deihi - 110057 INDIA s.‘
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HeroFinCorp.

INEDSNIAFRG 23-09-:2021 | 08-12-2021 A00.0 0.0 Yi—"\ t Ar S ICRA 6500 60002
INCR57N14TAR 23.09.2021 10-12-20M 200.0 0.0 h YES b?r‘lk CRISIL .ICR.AW Al+ 1 G0A0 (':00(')
INESSTNIAFCA 26-10-2021 22-04-:2022 0.0 | D:.(J Yes bank CRISN ICRA AT €000 . GOOD
INE9;57N14 D2 03“]‘1--202?..]... “[‘T)-J 1-3027 250.0 250.0 Yies hank ” CRISIL ICRA Al+ 6000 :U["}D h
INESS7NIAFED 12- 11 2021 11-11-2022 100.0 100.0“”‘ Yes bank CRISI ICRA Al 6000 £000
INCE57N14rT7 ml’! 11 2021 11-10-20047 40 0 40.0 . Yes 1.3;3t1k CRISIL ICRA Ai‘-v-‘m édGO HO00
INESSETNISFIT 21- 12 2021 21-122022 | '30 0 ” 50.0 Yes bank CRizN, ICRA ATH 6000 ...I.IEOOO
INLO5T7NIALIS M22 12 2021 12020270 50.0 50.0 I Yes hank CRISIL ICRA Al+ GOOD 6000
INE957N14F65 24-12-2021 .2l2‘12 2022 '100 80.0 Yes bank CRIGIL {CRA Al+ GOCO GDOO
INl—‘E)': /NMHQ Fr12-3071 A8-02-2022 S0.0 D.d “ Yos bank (‘.‘HfSIl” {CRA Al+ GO 6000
INERS7N14TKY OG--01-2D22w MOG 01-2023““ 100.0 1000 Yes bank CR{SIL tCRA Al+ 60GO lG(i)OO
INES/NTAFLS 01-002-2022 28-04-2022 | 200.0 0.0 MYN bianic CRISIL. HRA Al BO00 6000
ZNE957N14FM3 04-02-2022 1201?0?’% 200.0 2000 Yas hank CR{SIL | HiCRAW A1+ &60C0 GlOOO
INFR /NIAFOAR Ta-02-2022 1 06-02-2023 1 50.0 50.0 | Yas bank CRISH HRA ATH 6000 G000
INEQS?NMFPG 15.02.2022 ‘l‘"l".“";-()?-?f)??ﬂ 50.0 50.0 Yes hank | CRISIL ICRA | Al-i; G000 (':0(']0
INEQ57NIAFGY 16-02-2022 .I.4 02 2023 | 50.0 ‘:00 Yes bank CRISIL HRA Al 6000 EODD
!NE957N14FN1 16 022022 ][': OJ 223 J'U V] 50.0 Yes hank l CRiSI.L ICRA | Al+ G000 GGDO
INEQSYNIAFTE 17+ ()2 2022 13:65-2022 200 Gl 200.0 Yeas bank CRIAN HCRA Al 6000 6000
{NCS57N14F50 l17 02 202.7 A9-07-2002 125.0 125.0 Yes Enk CRISIL iCRA Al+ GOOD 6060
INEWa7NTAFR 18-02-2022 17-02;2023 75.0 75.0 Yes bank CRISN, HLRA Al G000
INCSSTNIAFUG 23.02- ?O??m PA-0P-2023 50.0 50.0 Yos l:l:llﬁk CRISIL {CRA Al+ l(:OOOWM
INESZS7N14FV4 15-03-2022 | 06-03 2023 1G0.G 100.0 Y bank CRISIL HCRA Al+ al0o0
I‘NE957N14FlW.2 15-03-‘20‘.?.;%;.”‘ “ 15-03-2003 150.0 150.0 Yes bank . CRISIL HCRA Al+ G000
INESS7NILAFYS 41-03-2022 21.-03--2023 2000 200.0 Yes bank CRISIL ICRA Al4+ 6000 6000
FNCS57N14rX0 21 O'S 2022 10-03-2023 50,0 50.0 YES ijank CRISIL HiCRA‘ | A1+ GO00 GOOO
INFOLTN1AGES | TB-03-2022 2;.-65-2022 100. 0‘ 100.0 Yes bank RIS, HCRA Al4+ 6000 G000
INCE57NIAFLS 28 03-2622 30-08-2071 150.0 150.0 Yes b';.\nk CRISIL ICRA Al+ GODD 5000
INEDQG7NLAGAL | 29-03-2022 23--06--2022 200.0 "m)(')['} 0 Yes bank CRISIL {CRA Al+ €000 6000
INE957N14GC2. 31032022 ﬁfi-(‘h‘}-')(]?? 200,0 200.0 Yes kank CRISIL ICRA Al+ OGN 6000 l

4.3 End-use of funds
PROCEEDS OF CP WILL BE UTILIZED FOR WORKING CAPITAL REQUIREMENTS
4.4, Credit Support/enhancement (if any): NONE

{i) Details af instrument, amount, guarantor company: NIL

{if) Copy of the executed guaranteo: NIL

{iit) Net waoith of the guarantor company: NIL

{iv) Names of companies to which guarantor has issued similar guarantee: NIL
{v) Extent of the guarantee offered by the guarantor company: NIL

(vi) Conditions under which the guarantee will be invoked: NiL

5. Financial Information:

5.1. a. Audited / Limited review half yearly consolidated (wherever available) and standalone financial

information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along W|1h uditor -
Hero FinCorp Ltd. :

Fogistored Offico @ 34, Community Cenlee, Basant Lok, Vasant Vihar, New Dethi, 110057 - INDIA

Corporate OfMce: 08, Basant Lok, Vasant Vihar. New Delhi - 110057 INDIA

Phonas: +91-11-48487150: Fax: +31-11- 48487197 + 91-11- 49487198

Email- info.hfol@horafincorg.cam Websila: www, herotincorp, com CIN:UT488800L 19891 1PLG0AGT74
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HeroFinCorp.

qualifications, if any, for {ast three years along with [atest available finBftia S ults, if the issuer has been

in existence for a period of three years or above; or

(Please refer Annual Reports of the Company as updated on the wehsite of the Company link:
https://www.herofincarp,com/investor-relations/financial-performance).

b. Audited / Limited review half yearly consolidated (wheraver available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditar
qualifications, if any, pertaining to the years of existence, if the issuer has been in existence for less than

three years.” — Not Applicable

5.2. Latest auditad financials should not be older than six months from the date of application for listing.

5.3 Provided that listed issuers (who have already listed their speciflied securities and/ or NCDs and/ or
NCRPS) who are in compliance with SEBI LODR Regulations, 2015, and/ or issuers {who have outstanding
listed CP’s) who are in compliance with the continuous listing conditions mentioned at paragraphs 7-10
below, may file unaudited financials with limited review for the stub period in the current year, subject
to making necessary disclosures in this regard including risk factors.

Please refer attached Exhibit 5

5.4 Latest available limited review quarterly financial results in case an issuer is not having any listed
specified securities and is required ta prepare such resulls on quarterly basis for consolidation of financial
results of its holding company, under the requirement of any applicable law(s}.

6. Asset Liability Management (ALM) Disclosures:

6.1, NBFCs/ HICs seeking to list their CPs shall also make disclosures as specified in Chapter W of this
circular.

Please refer atiached Exhibit 6

Sighed By:

Name and Dééiﬁﬁétion . S'ig'nature
Shivendra 5Suman (Head -~ Compliance &

Company Secretary) (/ /\ \:“\_ ’/L:_

‘Vaibhav (Sr. Associate ~ Operations, Treasury) |

(W

Date: 19.05.2022
Pface: New Delhi

Hero FinCorp Lid.

Registered Office : 34, Community Gentre, Basant Lok, Vasant Vihar, New Dalhi, 110057 - INDIA
Corporate Office: 09, Basant Lok, Vasant Vihar, New Delhi - 1310067 INIIA

Phones; +81-11-49487150; Fax: +81-11- 49487197 + 81-11- 40487198

Emaili- info.htel@herofincorp.com Website: www.harelincorp.com CINU748590L1291PLCO4E 774
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Name of holder

i M

Category

Face value

(Rsin Croures)

Holding of debt
securities as a
pereentage of total
debt securitics
outstanding of the
issuer

Mutual Tund

o 400 21.09%
NP Paribas Banlk 200 10.54%
State Bank of India | Banile 200 10.54%
ICICT Prudential life insurance Life Insurance 200 10.54%
L& T Lid | Corporate | 172 oo 9.06% |
Union Bank Of India ... {Bank | 150 791w
SBILIFE INSHRANCE CO.LTD | Bank | 79106
Central Bank of India Bunk 150 7.91%
llindustan Zinc Ltd Corporate 150 ARSI
Graphite India Ltd. Corporile 125 6,599

Total

1896.8




Table 7: List ol top 10 CP holders as on 31.03.2022

Face value of

CP holding |
])E‘I'CEHI:HgE A5 a

CP holding pecrcentage of
Sr.No. Name of CP holder Category CtotalCP |
{Rz in Crores) uutsta_l ?_(_li“g of
the issuer
1 Union Bank Of India Dank 600 22.02%

2 TUTIMF Mutual 'und 500 18350 |
3 Funjab National Bank | Banl 300 Not%
A SRISAVINGS FUND { Mutual Fund 300 11.01%

5 Aditya Birla Sunlife M¥ Mutual F'und 200 7.31%
| & | KOTAKMF | Mutuai Fund | 200 7.31%

7 LARSEN AND TOUBRO LIMITED | Corporate 200 7.31%

8 DSP RLACKROCK MIF Multual Fund 150 5.50%

P NIPPON MF Mutual Fund 150 5.00%

10 INVESCO MF Mu il Funed 125 4.59%

Total
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Exhibit 4

HeroFinCorp.

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE 1381 MEETING OF BOARD OF
DIRFCTORS OF HERO FINCORP LIMFTED ("COMPANY™) LLELD ON FRIDAY, APRIL. 29, 2022 AT
34, COMMUNITY CENTRE, BASANT LOK, VASANT VIHAR, NEW DELHI - 110057, =

APPROVAL FOR ISSUANCE OF COMMERCIAL PAPERS

“RESOLVED THAT in partial modification to the resolution passed by the Committee of lirectors at
their meeting held on August 30, 2021 and pursuant to the applicable provisions of the Companiey
Act, 2013 and rules made there under, directions/guidelines (ramed /issued by Reserve Bank of India
{RE1) & FIMMDA and on the terms as mentioned below or such terms and conditions as may deemed
fit znd appropriate in the interest of the Company from time to time.

Tatal Issuc Amount

Section 180(1)(c) of the Act

Nature of Instrumoent

Unscoured inthe nature of issuance of Promissory Note

Credif Rating U CRISIL and/or IERA -
Tenor e 7 days Lo 365 days
Redemption On maturity

RESOLVED FURTHER TIIAT any two of the foliowing persens from Group A or Group B, inctuding
atleast one person from Group A for the timae heing be and are hereby jointly authorised on behalf of
the Company 1o do all acts, deeds and things oy may be necessary for the issuance of the Commercial
Papers, appointment of Registrars, appeinunent of Issuc & Paying Agency |TPA], Admission of
Commercial Papers with National Sceuritics Depository Lid, [NSDL], Central Depository Services
findia) 1td. [CDSL], appointment of Raling Agencies and any other intermediaries as may be required
in this connection from tine to time,

Group-A Group - B N
Mr, Jayesh Jain Mr. Ahhishek Lingwal
My Shyam Lal Mr. Kumar Vilkash Khatana
Mr, Shivendra Suman Mr. Prateel Garg,
Ms. Priya Kashyap M. Shashi Shekhar
Mr. Rajneesh Sharma Mr. Vaibhav

Mr. Tarang Jain

Mr. Dhioop Miltal

M. Mayank Manchanda
Mr. Sudhanshu Bang

| Mr. Vijay Chaturvedi

RESGLVED TURTHER THAT any two of the aforesaid authorized signatovies be and arc hereby
jointly authorized on behalf of the Company to issue and allot aforesaid CP, to operate and deal with
1PA, 10 give necessary instructions and/or te sign, execute, alter, modify, agrecimenis including the
agreemont with IPA, Registrar, any other intermediaries and such doctuments, correspondence as
may be required inthis connection (rom time Lo Lime,

RESOLVED FURTHER THAT any one of the aforcsald authorized signatory be and is herehy
severally authorized 1o make, sign, lile, submit the NECESTRTY applicaticn and all such other
document(s), dead(s) and writing(s) as may be required with the Collector of Stamps, New Delhi

Haro FinCorp L1d.

Raglstered Office @ 34, Community Centre, Basant Lok, Vazant Vinar, New Delhi, 110057 - INDUA
Corporate Office: 09, Basant Lok, Vasant Vihar. New Delhi - 110057 INDIA

Photos: +91-H-49487450: Faxs 18111 42487187 4 91-11- 42487198

Ernail:- infu.hlokharolincom.com Waebsito www. herofincorp.com CIRUTAREDL IBHIPLONAGETTA
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Mero FinCorg.

and/or any other regulatory bodies/authorities of  India (hereinalter referred to as “the
Authorilies™), as may be applicable, for the stamping of above mentioned Commorcial papers
including the grant of Leler uf Authorily W person{s) /lirm{s) to represent the Corpany belore the
Authoritics and to do all such other acts, deeds and things as may he deemed fitin this regard.

RESQLVED FURTHER THAT any lwo of the aforcsald authorized signatorics on behall of the
Campany be and are herchy jointly authorized (o open and operate all required accounts Tor the
Commercial Paper lssue viz. designaied cash account with aforesaid hank including a Current
Account of nomenctature "CP Account - [lero ¥FinCorp Limited” to be opened with any scheduled
commercial bank, seeking rollover of Commercial Faper from time to tine up to permissible periods
and o do all such acts, deeds, matters and things as may be necessary to give effect to this resolution.

RESOLVED FURTIER TUHAT the 1PA to the issue be and is hereby authorized 1o open and operate
the Demat account(s) with a Depoesitory Farticipant in regard to the aperation and monitoring of the
Commercial Papers held in cleclronic furm and any other account as may be required in this regard.

RESOLVED TFURTHER THAT any two of the aforesaid authorized signatories on behalf of the
Comgrany beand are hereby jointly authorized to carry owt various activitios for the purpose of isgue
and allotment of commercial papers including availing of Issuer Services portal of National Securities
Depository Limited (N5SDL), filing of necessary applications/documents for listing of the Commercial
Papers on the National Stock Exchange of India Limited and/or BSE Limited and to do all acts, deeds
and things as may be necessary for the issuance of the Commercial Papers.

RESOLVED FURTHER THAT any Director or Chief Financial Officer oy Company Secretary of the
Company be amd is hereby severally authorized to sign and issue certified true copy of the resolution
to the concerned authority for giving eflfect to the shove resolution”,

Certified True Capy
For Hero FinCorp Li

<" Head - Compliance & Company Secretary
( M.No. ACS18339
Address: 9, Community Centre, Vasant Vihar
New Delhi- 110057

Horo FinCorp Lid.

Rogistared Office @31, Communily Conlre, Basant Lok, Vasant Vihar, Mow Dolhi, 1710087 - iN2IA
Corporate Office: 09, Basant Lok, Vasant Vihar, Now Dalhi - 710057 INDIA

Phancs: +91-11-49487150: Tax: +00-31 - 49487197 + O01-11- 49487108

Email- mfu hiclgiharlincor.com Websila; wwwsherofineorp,aom CiRk 7488000188 1RLCU487 74
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Exhibit 5

HeroFintGorgs.

April 29,2022

National Stock Exchange of India Limited
Exchange Plaza, 5 Fleor, Plat No. C/1, G Block,
Bandra Kurla Complex, Bandra (1)

Mumbai - 400051

Sub: Qutcome of Board meeting in terms of Securities and Exchange Boarg of India (Listing
Ohligations and Disclosure Requirements) Repulations, 2015

Dear 5ir/Madam,

In Continuation to our letter dated April 23, 2022, we wish to inform you that the Board of
Direclors in their meeting held today i.e Friday, April 29, 2022, approved the following:

¢ The audited Financial Statements (Standalone and Consalidated) of the Company for the
quarter and financial year ended Marchk 31, 2022,

s Audit Report issued by M/s B R Maheswari & Co. LLP {(Firm Repistration Number:
101248W/W-100022) and M/s Price Waterhouse LLI (Firm Registration Number:
S0VTTZE/EZ00264), Joint Statutory Auditors of the Company, on the audited financial
resulls of the Company, for the financial year ended March 31, 2022,

Pursuant to provisions of Regolation 52 (3)(a) of SEBI! Listing Repgulations, we wish Lo
confirm and declare that the audit report issued by the Joint Statutory Auditors of the
Company lor the linancial year ended March 31, 2022 is with unmaodified opinien on the
Financial Statements,

e The Board of Directors of the Company in their meeting held today e, April 29, 2022
decided nol 1o declare any dividend for the Fy 20271-22,

»  FProposal for Raising of funds by way of issuance of Non-Convertihle Debentures (NCDs).
Furthor, Please find enclosed the following-

« Initisl and Annual Disclosures pursuant (o Chapter Xil of Operational Circular No.
SERI/BEQ/DDHS/P/CIR/2021/673 dated Aupust 10, 2021 w.r.t Tund raising by issuance
of Debt Securities by Large Corporale, for the {inancial year ended March 31, 2022, as the
Company falls under the definition of “Large Corporates”.

= [Pursuant to Regulation 52{7} of Listing Regulations, we hereby confivin that issue
proceeds of Non-Convertible sccuritics issued by the Company have been utilised for the
purpase for which these proceeds were raised. We endclose herewith a Nil statement
indicating Deviation or Variation in the use of proceeds of issue of listed pon-convertible
debt  securities in the format as  prescribed under SEEI  Notification N,
SEBI/HO/MDAS/08/2020 dated January 17, 2020 in this regard.

Registered Office @ 31, Community Gentre, Basant Lok, Vasant Yihar, New Delii, 110057 - INDIA
Comorate Office: 00, Basanl Lok, Vasant Vihar, Mew Lhelhi - 110057 MDA

Phones: 181 1744871650 Fax: +97 11 40487167 + 91-11- 40487108

Cmail:- info.hiclgiherotinenp.cor Welbsile: www.herafingerp.com GHINLI 74859011981 PLEAGTTA
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L HeroFindorg.

The results will alse be made available on website of the Company.
The Board meeting commenced at & :30p.mi. and concluded at 1:30p.m,
Request vou to kindly take the same on your records,

Thanking vou,

Ymn"; l'l'uly

H ead - (.mnplthL & ("
Menmhership No. - ACS1 333‘3

Encl: a/a

Hero FinCerp Lid.

Registrrad Oflice © 34, Community Centre, Basant Lok, Vasant Vihar, New Oelhi, 110047 - NDIA
Corporate Oflica: 08, Basan! Lok, Vasani Vihar New Daelhl - 110057 INDIA

Phones: #871-31-48487100 Fax +91-17 - 484877167 + 89 11 43457198

Email:- info. hfal@herofincorp.com Wobsho www. horolitcorp.corn CINIUZAR990] 190915 CO46774
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Price Waterhause 1.1.1° B R Maheswad & Ca 1LY

Charlered Accountanis Charlered Aceountanl

252, Veer Savanlar Marg, M-118, Blocl M,

Shivaji Park, Dadar (West), Commanghl Plaee, Mow Duelhi
Munibii - 4oo 028 Delhii — 110 001

TNDTPENDENT AUDITORS' RETFORT

Tao

The Beuard of Tirectors

Hero FinCorp Limiled

24, Conmmunity Centee, Basant Tok,
Vasant Vikar, Now Tielhi - 110 o5y

Reparl on the Auwdil of Slandalone Finaneial Resulls

CGpinion

i

Wi have audited the ageompanying standalone financial resulks of Hero FinCorp Tamited (hereinafler referred
to as the ‘Company”) for the year ended March 31, 20wz, attached hevewith, the standalone balance sheet as
at that date aud the standalone statement of cash flows Tor the yvear ended one that date (e “Standalone
Finanvial Resulls") which ave included in the aceampanyving Unaudiled /Andited Stavdalone Tinaneial Results
for the guarter and year ended March <1, 209u (Lhe “Statement™), being submilied by the Company pursiant
to the requirement of Kegulation g2 of the SEBL (Listing Oldigations and Disclosure Reguirements)
Regudations, 2015, as anreadoed (Hhe Tisting Regulalions’).

20 Inouropivion and to the best of rurinformation and according to the explatations given to us, the Standalone

Financial Results:

i) are presented inoaccordames with e requireraents of Begulalion 52 of The Tisting Repulafions in (his
repard; and

I} give a trae and fair view in conforinity with the vecognition and measurerent principles laid down in the
applicaldle aceounding slandards preseribed urder Section 153 of e Companies Acl, 2003 (The "Act ™), the
Resserve Band of Tndin (REBID) guidelings and other accountling principles pencrally aceepled in Tndis, of net
loss and olher comprehensive incomne and other financial informnation of the Company for the vear cnded
March 41, 2oue, and also the standalone balanee shoer as at March 31, 2022 and the standatone statement
of cash Nows Tor the year ended on thal date.

tiasis for Opinion

4. We conducted our audit in aceordancs wilth Lhe Slandards on Auditing (S45) speeificd under seetion 143010)

of the Aot and other applicable anthortladive pronouncancnts issued by the Institule of Charlored
Aviountanls of India, Our responsibilities nnder those Standards ave further described in the ‘Avditor's
Responsibilities for the Audit of the Financial Results' zection of our report. We are indeprendent of the
Company in accordance with 11w Code of Tthies issued by the Tastitule of Chartered Aceorolants af Tndia
fogelher with the ethies] requinonents that are relevant (o our audit of the standalone financial stalcmenis
under Lhe provisions of the Act and the Rules thereunder, and we have fulfilled cur other ethical
responsibilities in accordance with these reguivernents and the Code of Fihics. We beleve that the audit
evidence vlilained by us is suificiond and appropriaie o provide s besis for our opinion,

Emphasis of Matter

4.

We draw your aflenlion o Nole 1 o the Slaterment, which deserhes Lhe manapement’s assessmend off The
imnpaet of the nuibreak of Coronavirus (COVID-19) on the business operations of the Company, 1n view of {the
unceriain economic environment, a definitive assessment of the mpact on the subzeguent periods is highly
dependen! upon cireumstances as (they evolve, Qur conedusion is nol madified in respecl of this matlaer,

Board of Directors’ Responsibilities for the Financial Resalts

g.

These Staadalone Finaneial Resulls have been complisd rom (he standslone finapcial statements. The
Company's Toued of Diveclors wre reeponsible for the proparation and presentation of these Slandalone
Fingoeal Beswts that give a troe and fair view of the net loss and other comprehensive income and other
finoucial information, the standatone balance sheet and the standalone statoment of cash Bows In secordance



Priee Waterhouss 1.1LP B R Maheswari % Co LLP

Chartered Accountunls Chartered Acconmtani

uny, Yeer Savarkar Marr, M-113, Bloctt M,

Shivail Park, Dadar (Wesl), Connaught Place, New Delhi
Mumbai — 400 028 Delhd — 110 001

[NDEPENDENT AUDITORES REI'ORT
T the Bourd of Dirccrars of 1lepo FluCorp Limited
Report an the Standalone Finaneinl Results

Papezol g o

o

with the recopnition and measvrenent principles laid down in the Indian Aceounting Standards prescrilyed
under Hection 133 of the At roud with relevant rules issued therennder, the relevant provisions of the
vireulaes, puiktelines and divections issued 1o the Reserve Bank of India (RED froms time to time (“1331
Guidelines”) and other aceounting prineiples generally accepted in 1ndia and in compliance with Regulation
sa af the Listing Repalations. This respousibility also inchedes mainteoance of adequate aceounling records
i greordynee with the provisions of the Act forsafeguarding of the assets of the NBEC and for preveniing and
detecting frands and other ivvegulaviticy, soleelion and application of appropriate accounting policies, making
judgments and catimales that are reasopable and prudent; and design, implememation and mainlenanee of
adequate internal financial controls that were operating effectively Tor ensuring e accuracy and
completencss of the aceounting vecords, velevant to the preparvation and presentation of the standalone
Financial Results that give a true and fair view and ave free from material misstatement, whelhaee due Lo fraud
ar error.

In preparing the Standalone Fhiancial Results, the Board of Directors of the Company ave reaponaible for
assessing the abilily of the Company Lo continue as a going eoncern, diselosing, s applicabbe, rmallers related
1o gaing concern und using the going concern basis of accounting unless the Board of Directors either inlends
to liguidate the Company or tu cease operations, or hus no realistic alternative but to do so.

The Board of Divelors of the Company are responsible lor overseeing the linancial reporiing process of the
Compuny.

Auditers” Responsibilities for the Audit of ihe Financial Results

a.

o

Qur objectives are Lo ablain reasorable assuranee abol whether the Standalone Finaneial Results as a whole
are free from material misstatenent, whether due Lo faud or error, and Lo issue an auditors report that
ineludes our opirion. Reasonable assurance is o high level of assuance, but is not o gosmindes thal an mdis
conducted in accordsnce with Sas will always detect 2 material misstatomenl when il exists, Misstalomends
can avize froin fraond or ceror and are considered malerial if, individually or in the agpregate, they could
reasonably bo expected to influence the ceonomic decisions of nsers taken on the basis of thess finauncial
resulls,

Ag parrt of an awdid in accordance with SAs, we exereise professional judgment and maintain professional
sheplicesn throughout the awdit, We also:

o Ldentify and assoss the visks of maaterial misstalemend of the finapeial results, whether due to fraud or
error, desipn and perform audit procedures redponsive Lo those risks, and obtain audit evidence that is
sullicient and appropriate 1o provide a basis for owr opinion. The risk of not detecting a material
misstatement rexulling from fraud is higher than for one vesulting from error, as framd muy fnvolve
collusion, forgory, inlentional omissions, misrepresentations, or the override of intemal cantral,

#  Obtain an understanding of internal contro) rejevant 1o the avdit in order to design andit procedires
that are appropriate in the circumstancess. Undev Section 143(3) (1) of the A, we sre also responsible
Tor exprossing our opinion on whether the corapany has adeguale interal financial contrals with
referenes Lo standalone financial slatements in place and Lhe operaling effectiveness of such contrals.

% Hvaluate the appropriatencess of accounting policies used and the reasonableness ol aceounting estimates
and related disclosures made by the Board of Direciors.

& Conclude on the appropriatencss of the Foard of Dircetors use of the going concern basis of aceountiog
and, based ou the audil evidenes obtained, whether a material uncertainty exists relaled to evenls or
canditions thal may cast significant doubt on the ability of the Company 1o conlinue 45 a going concern.
Twe conclade that w material wieerlainly existy, we are regquired fo draw allention in our suditor's report
o the related disclogures in the firaneial resulls ov, if sueh disclosures sre inadequate, to moedify our




I'rice Waterhouse LLP B R Maheswarl & Co LLT

Chartered Accowmtatits Chartered Accovniant

252, Vour Savarlkar Marg, M-118, Bloek M,

Shivaji Park, Dadar (Wust), Conmaught Mace, New Delhi
Mumbai — 4o oul . Dolhi = (1o Got

LTHDEPENDENT ABTORS REPORT

T e Board of Dircciors of Hera RFinCorp Limiled
Report an the Standalone Finaneia) Results
Tagesofsy

apinion, Our conclusions ave based on the audil evidence obtained up to the date of onr auditon's report,
However, {future events vr eondilions may eause the Company to cease 1o conlinue 48 4 poing coneem,

v Dvalusic the overall presentalion, siruciure apd conlent of the financial resulis, inetuding The
disclosures, and whether the finaneial results represent the imderlying Iransaclions and evenis in a
manter that achicves fair presentation.

16, We communicale with 1those charged with governance of the Company reparding, among other matters, the

planned scope and timing of the sudit and significant audit findiogs, ineludipg any significant deficiencies in
internal control that we identify during vur audil,

11. We also provide those charped with goverianes with » stalement (hat we have complied with relevant eiliical
requirements regarding independence, and to communicale with {hem all relationships and other matiers
thal may reasonably be thought (o bear on swr independence, and where applicable, relaled safepuards,

Other Matiers

1z The Standatone Financiad Results inctude the results for the quarter ended Mavch 91, 2oa2 and quarter erded
March 31, 2021, which are neither sublect 1o Bt review nor audited by us. These figures have heen
furnished by the Management of the Company.

13. The slandalone financial statewents of the Company for the year ended March 51, 2021, were gudiled by
another finn ol charered accountants under e Act who, vide their report dated April 29, 2021, expressoed
an wnmedified opinion on these fmancial statements.

14. The Slandatone Annual Financial Resolls deall with by this report bave been prepared for the oxpross
parpaze of filing with the National Stock exchange of Indix Linvited. These results ave hased on and should
be read with the avdited standalone financial sraternents of the Company for the vear ended March 31, 2022
an which we rssued an unmodified andit opinion vide o veport dated April 2, so@s,

Our abinion on the Standalone Fluanaial Rosulls is not modified in vespect of abuove rmallers,
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Linnudited/ Audited Seandalone Financial Resabs for (e oaefer aod year ended Marech 31, 2022

T iu Crore

ur ed
Purticnlats March 31, | December 31, March 3, Mm"ch M, March 31,
M 4 izl 2021 20zl
_— {Unaudited} 1 (Unaudited) | (Unawdlied) (Aundited) {Audited)
Income
i Ivwcnue fram aperptions
Interest ineonie 1,079 %1 101065 WIS 1N 360 K5 165343
Dividend mcome 019 0.1 049 LN 0.74
Trofit on sale of invesiments 1431 536 124 I4.78 [
Renlal meome .14 a0 id 1.96 .48
Mt gain / (loss) on fair vidue changes (7.20% 04§ 2130 10.72 AT
InsuTinGe COmMmisson a5 4,44 511 1540 13.17
Ot s chatpes 12144 2058 7874 30417 ). 74
Total revenue form operations 1.208.78 1,130.04 1,045,013 4,440, 5% 4,045.%%
i Otherincome 15.74% 21.4% 16.05 50.00 4571
i Total inciae (i 5 i) 1,224.57 1.151.53 1,041,048 4,490.5% 4,091.64
iV Eapeanes
lninee costy 0 54 17904 37340 1,308 88 1.350.49
Dierainnent on finanesit ipsiiuments 380,95 206,40 17591 1,234.54 1,399 04
LEmployee benefits exponses 7547 7735 61.46 280,72 236,80
Lepresiation aml amariizaon 6.73 5491 RV 27,66 ROy
Olher expenscs 204 9% Y 50 ZA5 .44 1,006 41 T84 48
Tulalbexpenses 1,148 971.110 K73.38 4,7d6.71 400157
¥ 'rafil{ (foxs) hefore tnx (iii - iv) 7634 TH0L.43 K77 (253613} 490,07
vi Tux expense
Current ok (20,503 17.64 pi5.33 27.03 105,98
Defined s aeditigoey 4148 29,40 o {nis0y C(BSI6y (0 5
Total tax expense A0.65 47.04 A3A3 0213} 10.48
vil  Net profit (foss) afiler tax [v « wi) h3.69 133.39 144,27 (194,00} Ho
viil  Other comiprehensive fncames (loss)
a) Nens thal will nal Ye peclassified to profit or loss:-
Remeasieemed of gains / (lossesy on defined benetit plans (11} (0.047) (0.22) (0,163 a.ls
:‘r;:;um-. tiw refaling bo jtems that will net be ceelassificd e profit o a0 007 005 G 04 (0.04)
Sub-total (=) (4.00%) (11,015) (17 12} (‘I.I_l"
by} Items that may o reclisDed o profil or Jogs:-
Cash (Tow hedge reserve (Y17} ARk -
fnaomie fax relating 1o ey thit may be reclossified o peelMoockoss_ 828 - - oDagoo -
Sub-total (I} {U.54) .00 - )] -
i :::i::)i eamprcheisive icome! (loss) for the period, net of tax (0.92) (0.08) ("17) R m%) o .O.Ill
x Total cowprehensive inemue! (loss) for the period, net of tax 54,77 133,34 144,19 (L94.96) N
X1 LEnrningy per equity share @
(1) Tasic {in T) 4.37 1048 11.62 (15.243 N
(Y Il On T3 457 1047 11,60 (15 Y 5.77

Ity sapanl
Gplrnit

RENU
e
RALIPBLIALL 1o 722 12 70
R4 g



Hera Findlorp Limited
Unsudited/ Audited Standalone Financial Resalts for the guarter sl year ended Moareh 34, 2022

HMuptes:
1} Dhsclosure of assets and liahilities as per Regulation 52 of the SRR (Listing, Oblipations and Thiselnsure Requircinents,
Regulations, 2015 as at March 31, 2022
Btandalone Balance Bhect a5 at Marceh 31, 2022

ot}

Tin {rove

Axal Ak al
Particulars Nawch 31, 2022 Mareh 31, 2021
(Aweditedy (Audited)
Asgels
Fingncind Assels
Cashoamd eash equivalents T 03 RG34
I3ank halance other than cash and cash cquivalants 144 52 11615
Derivative financial insrgmegls 1.92 .
Trsde reecivabl: 212 T4
1 Z8,651.64% 23,550.85
Tovestmenls 1, A760.82 2,211.35
Other Ooanciul assets 9066 HO.71
Non-Financial Assets
Current tax assels (o) 114.25 4189
Poforred fax assels (nal) 4313 .40 34082
Praperty, plant and equipime 42.42 47.04
Raght af use ausels 3801 3650
trilspible pusels 4 23 145,60
Cher non-finsncial assels 53.60 12346
Total Asscts S R38.30 AT,L49. Y7

Liubilitics and Equity

Tinhilities

Financial Tiabilities

Trade payald,

(1) ol audstnnding dues of ncro enterprizes and small cudenn s, sod . 012
(i) Tutal ewstonding dues of ereditors other than mictn et ises and IRG Y 4R M
wnall epilerprises

Pebl securities 547149 ERILTER
Borrowing (other than debt sceuritics) 2000002 1714227
Subordinated liabilitics 5493.51 39331
L.case liabilitics 435,00 40,4}
Chbwar Naneid Gaknlites S07.58 A71.99
Won-Fheawcial 1iabilities
Courrent ax Latmiites {net) - 560
Provison: 47,38 Y144
Other non-financial liabilities 322 3384
Teal Tiabilities 27,000.41 22,657.03
g utly
Tiguity shaee cupitad 12731

Other eguity
Yutal iquity

Taial Liahilities and Frpuity ILEII6 _ 77,608.07

REMU e,
MMIAL 1% 507




Uniudifed/ Audited Stanstabuure Finm Renubls T (i, rppanictee snid v ended Maeek 31, 2022

e

2) Dikelovennes of shgiemind of cachiflow 2 pee Rasolaon 52 of the SR {Tisting Cbligations and Dizclosuie Fegwrements) Yegulations, 2005 for the vear solid Mgl
11, 2033

Siandalone Etatement af Cash Flows for the year coded DMarch X1, 2022

. %in Cruer
; ¢ Fup e year erded Fur (he yean ended
Partieud
Friears Waveh 33, 3022 March 31,2001
A, Cnsh fiow Mrom operating activiifes
Prafity {luns) befure tax (23.18) 007

Adjnatinents fo

Depreciotion and amertizaien . 27 G

Fnapirmend on financial instramesnt 1434 54 139404
Dt isceane Do invesiinonis [N )] {01 74)
il i vonmnn el s 106,09 147 10
Lmployes share based paymeni expenne 41 424
el logs on sale of property, plant and equipment 1.9 Loy
Srite ezt o lived dispagit s invasinmnty [RER (1354
Livterest onl lease holuliy 3.5k 1ah
Petdoss! (gaind on fair volue changes (1972 (2130
Probit un sl ol invahinents R URO £ 1 1 [VEALS)
Crperating, g nfil Leluss wirking capitsl shanges TR0 159342
(huzreasa ) decnrgs in (rade recajvablss X1 By
[l st s i Lypsany, {45, 000%, 3) {2,773 19)
{Increase)! decrense in Lank Lt arbes i e s cagh eegnsalints {2R.3%) (115613
{nroese) docrvasn in other financial assets 1700 LB
Ll s ot ram finamest gy [t a0 {410
Increass’ {decraasa) in ol tpancial hntndica 3500 L1
Tnurmave in drade pavatles . Al 4 LA
Toeresna: i ot g s abilitios 1857 {750
Incizage i previsions 348 LEAn
Pl wnsht s fusead i) Fran spoeating aclivities hefave incame (ax 53341 (1,192.28)
Trncriss tun quand (st el aelind) o A 1RE AR (AR
Poed cnslt How {osed in} [neni opu wiing sciivities (A) (&0 141 {LARR43)

L Canh Moy fusesid inbweestings saslis Tl
Parchase of property, et and cxgunpoeet s ashe ndanglile gyt (1507} {1235}
ooy o g dn of propaty, plani and equipment BRI 230
Thvntend fosuwr 0o 74
Interest on fixed depesit aied Ivesinmis 1500 43 24
Trureha g of amvestmun (s {16,240.43) (18,914,509
SAln O IR IR 17 YAL 1,00} 4]
havastnient in subsidiary .- {104 40y
Neg il Nayw ponerated S{uved In) (real nvesting activities (L) H12.80 (181,22}
0 Cash tlow from Pnnncing setivities

Trownerls lroom yhrares iszue (inchuding securities premiam) - 790
Prowsinda Garon dubi geeariticg X ] AWIGSY
Repavinent of debt securitics [ERIVT0] (7.215.06)
T"ueeeds from bunowings (other thaw debt securities) 1550843 14,545 T4
Hegwyment o 1w rowsnys (it Than clob geenriting) (12,140%7) [ERRBLRLH
Proceeds Teou Sobosdusied Jalelins [eRe11) A B
Fepayment of Jense laabili {11 R7} (1121}
e e ‘ 7 S 1!
MNet eash 10w penciatd from Soemeing pedivilie (€ ERIVEA] 170,76

arh and eash equivalents (A4-L+L) (100,41 {2 R3]
s nnd cash squivalens anihe lepindig o 0w el [RAIRL] k]
Cach il cashoeeividents at the end of the pevisd® 77405 80,54

“Campanenis of cash and cash equivatens

Raamees with Banky {eorrent aceanis) 04,24 LESE]
Prizgstid sl Db, Conigyann] ity by than e mondbs) YL s
FEGILE) RRLF 34

HENU Houly it ey
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Thern Finl“p 1 iml
Vnzoliterf Andiled Standatone Finaneial Besult Te fe quastoy anil year milat Maceh 53, 7022

Motes:

9

a)

D

#}

#

1)

in

£

13)

The Campany 15 a Mea-l

‘i Company Tegistered with ihe Besarve ank af Ladir (e BB}

Tha Towitninl ety fur the guanier ond yens nkad Maseh 31, 2002 It ben resivwd by the Audit Compities and npproned by W Hised of Divecions ai s meating bl d
o Aghil 2. 2022 Thza: by resulls For the vear ended Marth 11, 2022 haver e seobjectid G avdit by joind staitery auditers 1o campdiznce vl Kot 52 af
the Securities Lncharmgie B of Indig (SFR1'Y (Listing Gbligations and Disclosurs Reguinesionts Replaons, 3015, ay sownded,

Pz Gnvaab vesnliy of the Company have buen e cd e scrontanems with Indian Accoustiog Standards (Ind A% aom bt mwet the Cmunies §ndan Asannting
Hiandoida) Kol 2605 a5 xmancul by the Companies (ludian Acvonntng Slandsnds Rules, 7016, preseribed under Secrion 153 of e Companies A, 2019 (e et nwad
with redevant rules vl hvaieder il the othar accounting principhes sencelly aveplal m Tndia, Any spplivation guidance/ canfications! dirscions 1msued hy tiw
Ragryn Bank of fndia or omer oiulatons siwamplagsntad as and when Ty are issuad! appliceile

ERRNTY

A pon-cowverible delsmitus samal by the Company are fully secated by pari pasiu g o Lo raervabilos af thie Congany, o the wdent s stated in the
veapnsn st wfinmaton / placement mennerendum Fintbe, i Company: by maintined asset cover an staed i b it placciw onmesndin wigh by salfrient
b dliseli s the: prnepal srpound and interest accrued bt ot due atabl g Bt seommd nua-convertible debd securilics aued

ITinmwtean y required by Kupmhawn 5204} of (o Sepuntes and Cachange Doard of fnda (st Ollgwtions sl Disitosares sequiremes) Tegolations, 2015 4
ammnchel st Annisone }

TFursiant te LU Cicil Moo SFRITICMINSDMISICHV I #0 1 r doed Oueler 22 2009, amewchined, the Company has fisted Commercial fapees o0 Matwasl
Stk Frechange (MELY,

Caming per eninty sl fim she.qeacter ended hiacch 3. 2022, Lhacwbun 31, 2027 ol Mandh 31, 2071 have not been antwalized.
Thuz Conpany has implententead e wxpanamais portiniogs o dovend processing and allied aanss vicde RET aieular datsd Moverther 17, %1, The Company did nol o5
duan thez cbnomin uieeedd 1o it KDY circutusiclmbesven: deisal By 15, 5052 in relation ta uparadanian of ven pufanmme et

The Company has aasessed this ptenitial impart of COVIN 1 an the carsyuiy, value ul st bazed o cebevant intomial and exsemal faclors infonnoion uvanatds s
M alabs of approval of these Fnacib st Chaign d dymamic and svalving aature o COVIEZ 19, tin: gl spmyemont of COVITY 19 iz a continuing process and
uneeuning sl with it nature md duretion. The Comgaiy will conting to menitor any materal clanges o8 Junie coanmme ambiinng

{

Pyclnzire pursuant © Kescos Bank of Iulia notlicadion IOV020 2100 102 Mo P BCEI 0 0050700 dated August O, 2020 poraining, w Kesnluian
Finmwa k lin COVITY |9 related sress

Tixposure tn accounis O (AL Linjsirsures 5 f
vigsificd as Standard i O (A} wmeninl | OF (A) wemnunt paid [elassified as Standard
agprraaie del X .
g fix ot g it writlen off Loy 1l Tst s comsnl i
e ol ot implamesintion al’ I turing the hatl | during the habt-y.tu

HEA dusine e

resolution plan - half-year anded yeair el ended March 3, renhulion plud
Pergtagm ax at l\f;m:h M Mareh 31, 2077 022 Tuwition ag at March
1 Sepretea 30 20m s ) 31,7072
Peuimat Lo . 07 38 0LES

OLTEE

1 . . T 0,55
* s detined 13 Secnon 471 b lnenlvaney and Dankruptcy Lod
HThiz ameand eapresents the Dundad Jneid Toom Loan (P71 facifity granted by she Congay

Tiiselugure pursuans o Benrve Rank of India Mutification RIS/DCRZ0ZE Z2E6 TOHL STIR REC 51700 04,0487

2122 dated Seprewber 24, 2021

o} Bemmde ol wivesred Toans transferred duri i yesr el Mingy $1, 2022

sxed Teoconstimcrion Lo
NrFA

Farticubns:

Hunil n_l‘m:uuuuu

aﬁgé{q}n};uu,u.l amtatandimy: af jnany trunsfer
Waiphied averape 1o AL
Mk hond: vatue of loans sransfeived (o
Afgispt: varsadnstion (1 in Crore)
Additienat ¢
Crare)

T adibitony G gl il Cotgaany fads ioneafined 46 ablopned foans which have been wiinta wf Snving, sn amoe goteismlng of
[, 138.6H vamen Tar sl conzidoration of B 2909 cires

By Taodalie uppespect of Toanw e indefunll seqeired theaugh sss1pamont deiwg sew cudod Mud 33, 2028

Fitirnlare ‘ ‘ Vi

Ceunl ol boun wwainmtz s

Tresmdnat AL Iy 1 Yewrm]
criod fin yere)
ACLUN Cineige

i ol rafed Jeals

o) T snmpany By ol transamed anv Epeciul Mentuon Ascannd (8RA) and foan not in defanl,

A} Tha Company has not 2zdquired ase shicsas ] inan duog the vear,

i
MUMIALT



g Lindied

Lnnudited’ Audited Srandalane Financisd Hesalis for the qumiter and yeav endad Myreeh 31 3607

) The Company 15 engaged prinanky v be bustivess of Tnancity and aecodniply, e 4 /o sigande ieponable segments as per Ind AS (0% dealing with Qperating
Srament, The Company operates in a single geogreplical segmenri.e. domesiic.

&

Iy hhe figas G i gounten endid Rl 30, 7008 ] Mah 3%, 3027 e the Tudanang g Dedwenn soditad Dgmres wsaspeet of' Bl tingiesal year and year v doie

fipures upte the ond of the third gus e ol Gt awwpeative Dsan@ial e The ke Yow ed of thie wlind quarcer ended Lecember 31, 2021 were subjected to Limited

Teuview,

165 Pronmmus el e Gigons Iy b regoouped/ seclusifind, shersver found necessany, to condom o cormn penodl s dassristom

it dascd it battadf vif e Boveesd i inetnrs af

Hiva Fuallor L al
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MUHIAL S
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Annexury 1

Disclasures in complisnee wilh Regulations 52(4) of the Secuvities and Excliange Board of Indix (Listing Obligatisws and Disclosuse Requiremeals)
Regulatinns, I015 Fur L yese emdel Maceh 31, 24022

Haere FinCurp Limited
Unaufited? Andited Standalone Vinaneisd Resoits for the quarier aodd yeae coded Mareh 31, 222

ot annualsed for the guana ended

{1)
{ii}
{110}
i)
{v)
{vid
{vii}

Quarter ended o C Yewremded
o vfienlars March 31, | Pecember30L [ Muwrch 31, Mareh 31, March 31,
o 22 3L aml 2021 i
et s o s 3 oot s e (Unandifed) | naudited) | (Unaudited) | (dudited) | _{Audited)
a}  Irebtequity raho {na, of imes) 3549 4.70 413 39 433
1y Dl service coverage ratio M.A. HLA MLAL M.A. M.A.
o) laluresd service covelage ratio H.A, A M MN.A. LA
d)  Ostmdimg redeemalide prefioreoce shares {as ) - - - ' -
¢)  Quistanding redeenmble prelerence shares Oealues) - : - - -
) Capinal redemptivn eaorve S debenture redemplion mserve - - . - -
) Metwisih (2w o ABFEES 478245 5041 54 A, 817,95 501,54
h)  Current raho MA. LA, LA, A A,
i) Tanatorm debt to workig capital H.A. M A MNA. WA LA
P Vouon? Lability atio H.A. HA, M A MoA. M.AL
Ky Tk debis o iad ansas () 8197 .10 T4 76 K1 K7 78 76
1y Debilors teroover N A, LA LA HA HLA.
m)  Ioventory turnover A, ™A, AL LA, M.A.
Ny ¢pusating magin (%) H.A. H.A. BA M.A, LA
o)y Mol prelin margin (%0 455 1558 13.60 {4 32) 171
1) Do debls to accound receivable radio M A MLA. A LA AL
) Gross non performing asscls (%) 744 11 2% 14 7.04 7.44
vy Ml nun porfonming, assets (%) 4.63 471 441 4.6 .61
51 Provison covisipe o {'%) . . N 43,52 3503 43,76 e e

Informution sy required pursugnt o Repubation 5204) of SERI (Listing Obligations aod Diselosuce Requirements) Regulations, ZH5:

Thelot cquity ratio
Mal wanth
Totad delits o vonal sl (99)

Met profit margin ()
Gross non perionming assets (Te)

et nen perfonning asscts (90)

Provision coveiaps rutio (%)

(el securiies 1 borzowings (othe than debt securities} + subordinaten debiy) §
(Feparty shate capilal 1 other eyuily)

Tauity share capite) | other equity

(Dieht secuvities 4 horrowings (other thun debl secuntics) U subordiuated debis) /
Total assets

Tofit afier tax / Toted itcorns

Ciross slage 3 hanis £ Chioss loams

(CGrass stuge 3 loans - imparment lass sllowaiee Son stage 3 1oang) / {Chross lowns -
impairment loss allowance For sage 3 Toans)
Impairment loss allovsnee for sisge 3 loams / Ciross,

wisgre 73 louns

RLNU - g
MUN AL RS



Frice Walerhouse LLP 112 Maheswari & Co LLT

Chartered Accountants Chiurlered Accountant

g0, Vewer Savarkar Marg, M-118, Bloek M,

Shivagi Park, Dadar (Waest), Connaught Place, Mew Dellid
Mumbai — 400 (¥ Delhi — v oot

TNIMIPENDENT AUINTORS REPORT

‘I'a

Thae Board of Dircaiors

Hero FinCorp Limnied

24, Community Centre, Basant Lok,
Vasant Vihar, Now Delhi < 110 ng7

Report on the Audit of the Consolidated Financial Results
Opiniun

1. We have audited the accompanying conaclidated finvanciad resulls al Tlero FinCorp Limnited (hereinafier
rederred 1o as the "TTolding Company™) and ils subsidiary (Holding Company and ils suhsidiary fogelher
referred (o as “lhe Group™ (Refer note 3 to the Statement) for the yvear ended Mareh 31, wows, the
consolidated balauce sheet as at that date and the consolidated statetnent of cash lows foy the vear ended on
that date (the “Conzolidated Finaneis] Resulls™) whick are Inchudied in the accompanying Unesudied /Audited
Consalidated Finaneial Results for the quarter and year ended March g1, moze (Sthe Slalewenl™), heing
submitied by the Relding Company pursuant to the requiremnent of Repulation 52 of the SEBEL (Listing
Ohligations and Disclosire Reguivements) Reghlations, 2015, as amended (Lhe “Tisting Regulations").

. Toour upinion and (o ihe best of our information and according to the explanatious given 1o vs, wnd based
on the consideration of the reports of the other auditors on financial result of 2 subsidiavy company, the
Statement :

A iteludes the Tinancial zesults of the Holding Cowmpany and it's subsidiary company namely Ilere
Housing Finance Limited

L. s presentel in aceordanee with the reqnirements of Repalation o2 of the Listing Regolations and

v pives a e and fair view, in conformity with the recognition and measurernent principles laid down
in the applicable acconnting standards prescerilid under Sceetion 1253 of the Companies Act, 2013,
the Resevrve Bank of Tudia (RBT) guidelines and other accounting prineiples genenily decepted in
India, al the consolidaled net loss and other comprehensive icome and other financial informalion
of the Group for the vear ended March 31, 2o22 and also the consolidated ralanece sheet as at March
31, 202 and the consolidated statenient of cash flaws for the year ended on that date.

Raxis for Opinion

4 Weecondueted our auditin accordance with the Standards oo Awditing (8A=) specilied under seetion 143(10)
of the Compinies Act, 2003 (the Ael) and ather applicable aulhoritalive pronovnecments issued hy the
Tnatitute of Charlered Accountants of India. Our responsibilities under these Standards are furher
deseribed i the “"Auditors’ Jtesponsibilities for the Avdit of the Copsolidated Financtal Resolig” section of
ouy report, We are independent of the Group in accordance with (he Code of Eyhies issnce by Uhe Tustitule
of Charterad Aceountamy of Tndia logether with the ethical requirements that are relevant 1o our andil of
the Consolidated Financial Results, and we have fulfiiled our other cthical responsibilities in accordance
with these recuivemenls sl the Code of Tdhics, We beliove Uhat e audil evidence abbained by us and other
auditors in terms of {heir reporls referred to in sub-paragraph 13 of the “Other Matter” section belaw, is
sufficienl and appropriate to provide a basiz for oar opinion.
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Emphasis of Matlex

We draw your atlention to Nole 6 to U Slatement, which deseribes the management's sssessment of
the impact of the outbreak of Coronavims (COViL-19) on the business aperations of the Company. In
view of the uncerfane cesnomic cuviconmen|, a definilive sssessent off the impact on the sabseguend
perinds is bighly depenident upon circumstances as thay evolve, Our conclusion is nol modified in respect
of this matter. '

Bvard of Directors' Responsibilities for ihe Consolidated Financial Results

These Consclidated Mnancial Resulls bave Deen compiled froan the annial comsolidated financial
staterents. The TTolding Company’s Bowrd of Dimclors are responsible for the preparation and
presenialion of these Consehdated Financial [Lesults that give a true and fair view of the net loss and
ather comprehensive income and other finarcial information, the Consolidated Balanee Sheet and the
Consolidated Statement of Cash Flows of [he Group in aceordance with the recognilion and
meagarement prineiples Taid down in Tndian Accounting Standards (Ind ASs) preseribed under Section
43 of the Act read will relevant rules issued thercunder, the velevant provisions of the civeulars,
suidelines and divections issued Ly the Reserve Bank of Tndig (RBT) from ime b e (CRET Greidelines")
and ather accoanting prineiples generally acceplod in Todia and Dx eomplinpee with Regulalion 52 ol ihe
Lisfing Repolalions, The respective Board of Directors of the entities included i the Group are
respansible for maintenance of adequate aceounting vecords o accordanee with the provisions of the Act
for safeguarding of the assets of the Group and for preventing and deleeting (rosds and other
Irvegularities; selection and applicalion of uppropriate accounting pelicies; making judaments and
estimnates (hal are reasonakle and prudent; and the desigy, implementation and maintenance of
adeguate internal {ivancial contrels, that were opevating effectively for cnsuring aceuwracy and
completeness of the accounting vecords, relevant 1o The preparation and  preseatalion of e
Congolidated Financial Reaults that pive s o and fair view and are froc fom maderial nesstalemenl,
whether due to fraud or ervor, which have been used for the purpose of preparation of the Consolidated
TFinaneial Resolis by the Board of Divectors of the Holding Caormngany, as atoresaic.

In preparing the Consolidated Finaneial Besolls, the respective Bourd of Threclors of The enlilies
incleded in the Graup are vedponsilide Tor sssessing Dhe ability of {he Group (o conlinue as a goiog
congern, discosing, 25 applicable, matters related to going concern and using the going concern basis of
aveounling unless the respective Board of Directons cither ntends to lguidate the Group or to cease
operations, or has no realizstic altarmative bhal 1o do so.

The respective Board af Bireetors of the entities included in the Group are alse responsaible for averseeing
the financial ceperting process the Group.

Auditors’ Respotisibilities for the Audit of the Consolidated Financiad Results

B,

Our objectives are to obtain reagsonabile asmrance abor whether the Cooselidated Tinanoial Resolis ag
awhole are free fronn matertalinisstalemeaent, whether due Lo fraud or orror, and issuc an awditers’ reporl
that ineludes our opinion, Reasonable assurance is a high level assurance, but is not a guaraniee that an
andid conducted in accordance with 8As will always delect a matevial misstatensnt when it exists.
Misstalements can avise froms frand or error and are considered materal 3f, individoally o in Lhe
aggregate, they coald reasonahly be expected o influence the économie decisions of users laken on the
basis of these Cunsolidated Fivancia) Besults,
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As part of an avdit in accordance with 8As, we excreise professional judgment and maintain professional
skepticism throughout the audit, We also;

Identify aud assess the risks of materal misstalement of the Consolidated Financial Results, wheiter
due to fraud or ecror, design and perform audit procedures responsive to those risky, anid ablain gudit
evidenae Ual is sufficiont and appropriate to provide a basis for our opinion, The tisk of pol delecting o
material misstatement resulting feorn frand is higher than for one resulting from error, as fraud may
involve eollusion, forgery, intenlional omissions, misrepresentativns, or e override of inlernal control,

Chiain an understanding of mternal control relevant Lo the audit in order to design audit procedures
that are appropriate in the circnmslanees, Under Section 143 {3)() of the Companies Act, 2013, we are
alsn responsible for expressing our opinion on whethier the Holding Company has adeguale inferpal
tinaneial controls with reference to financial statevtents in place and the aparating, effectiveness of such
conirols.

Evaluale the approprisfensss of aceounting policies naed and the reasonablenoss of accounting estimates
aml related diselosures made by the Board of irectars.

Conrclude on the appropristencss of the Board of Divectors’ wse of the going concern basis of aecounting

and, based on the sudit evidence sbtained, whether 2 material uneeriainly exists related to events or

condilions Lhal may cast significant douls on the shility of ihe Group Lo continue as a going concern, If

we conciude that a material wreerlainly cxists, we are required to draw attention in our auditor's report .
to the related disclusures in The consolidated financial vesults or, if sueh disclosunes sre inudeguale, Lo

madity our upinion, Our conclusions are based on the audil evidenee obtained up to the dofe of our

anditors reporl, Flowever, future events or conditions may enuse the Group to cease to continne as gomng

COTILETN,

Lvaluate the eveeall prosentation, structure and content of the Consolidaled Financial Results, including
the disclosures, and whether the Consalidated Financial Results represent the underlying twonsactions
amd events in a manner that achieves Gair presenlation,

Obtain sutficienl appropriale audit evidence vegarding the Coneolidated Financial Resulls of the entities
within the Group to express an opinion on the Consolidated Financial Results, We are respousible for
e direetion, supervision and performance of The andil of financial information of such entities indluded
in {he Consolidated Financial Results of which we are the indepemdent auditorg, Tor the other enlities
included in the Consolidated Finanelal Resalts, whicl have been audiled by olher avditors, such other
auditers remain responsible for the direetion, supervision and performance of the audits carried out Ly
them, We rematn solely responsibbe for our audit opinien.

We commmnunicaie with Thuse charped with gavernance of the TTolding Company und such olher entities
tneluded in The Consolidaled Pinancial Results ul which we are the independenl auditors regarding,
among other matters, the plamied seope and Gming of the audit and significant andit fudings, includiog,
any significant defieieneies o infornal control that we identify during our audit,

Wa also provide those charged with governanes af the Tolding Company wilh a statement that we have
ewnplied with relevant ethicat requirements regarding independence, and to communicare with them
all relationships and other matlers that may reasonalbily Tie thought 1o bear on our independence, and
where applicabde, relaled safepuards.
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. The eensolidaled financial stalements of the Group for Lhe year ended March 35, 2021, were andited by

another firnm of chartered accountants under the Act who, vide their report dated April a9, 2ou1,
eapressed an wnmoedified opinion oo Lhose Dnaneial stalermenls,

. We did not audit the financial vesnlt of a subsidiary company included in the conseolidated financial

resuls, whose financial resolts relleed 1oal assels of Ra. 2,000.60 ceare and el assets of Ra. 422,04 crore
as al March 31, 205g, olal revenues of Bs, 3i1.67 crore, tolal nel profil afier fax of Re. 2.09 crove, aod
total comyrehensive profi of Ra. 1.36 crore for the year ended March 51, 2oz, and cash outflows (pet)
of Ra. 126,06 crore for the period from April a1, 2e21 to Maveh 31, 2022, a5 considered in the
comszolidated finanecial results. These financid resulis have been audited by othor audilors whose reporls
have been furnished to ws by the Holding Company's Manzgement and our opinion on the consolidated
tinancial resulls, fnoso far as i related to the amounls and diselosures fnehided o respect of this
subsidiary is based solely on the reporls of the olher auditors who issued their unmodificd epinton vide
their report dated April 26, 2oe2 and the procedures performed by us as stated in paragraph 3 above,

. The Financial Results include the resulls fov the quarter snded March 31, 2oz and quarier ended Mareh

31, 2021, which are neither subject to limited review nor andited by us. These figures have been furnished
by the Managenment of the TTelding Company.

Ourapinion on the Slalemaent s nol modified i respeet of the sbove matlers,

3 'IThe Consclidated Annual Finaneial Resulis dealt with by thiz report have been prepared for the express

purpose of filing with 1he Nalional Stock Txehange of Todia Laniled (NST). These results ave based on
and shoukd be read with the audited consolidated finarcial statements of the group for the year ended
Muarch 31, 20232 on which we bave issued an unmeadified audit opinion vide owr report daled April 2g,

A0,

For B R Maheswan & Co. TLP

Chartered Accountants

Term Registration Numbeor ooiodsN/MNeoooso
* Ingitally signed by SHARAD Iitally siggoed by
SUDIMIR MANESUWAT]

MAI !LS; iWARl Lande, 200204949

1%07%:14 1 0%20'
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Flace: New Deflu.
Dote: April 2y, dowe

Suclhir Muhoeshwari
Fariner
Memberzhip Number: 8oy
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1) Dhisclosure of assels and fiahilines as por Repilation 52 of the SEUT (Listing Oblipations and Thsclosure Reguirements) Repulations, 2015 as at
Margh 31, 2022 ‘
Cunsolidated Balanee Shect as at March 31, 2022

Zin Crore

A Asar
Pavticolars Mareh 31,2022 Marel 31, 201
{Andifed) (Audited)
Assels
Financial Asyels
Cash and cash equivalenls ¥74.49 1,106 87
Bauk bafance vther thun cash end cash equivalents 164.52 116,13
Derrvative finmeial imstraments 214 -
Trude receivable 212 798
Loats 31341404 20, 1904,69
Invistments 1,172.9% 1917 24
Onher Lnunciul wasets K87 11311
Non-Financial Assels
Current tux assels (net) 114,65 42,423
Deferred tax sssels (net) 433.GR 341.04
Property, plant md equipment 49 57 53.05
Hiphl-of-use wssets 43.07 40.13
Intungible wssets 2141 2254
[ntuagible essets under development 0.79 0.62
Other non-financial assets 66,77 40,18
Total Asgets 34,39%.05 29,996,013
Liubilities and Lguity
Linhilitics
Financial Lialilithes
Trade payable:
(31 Total oulanding dues of micrn enterprises aad small enterprises; and 284 ) &8
(i) Total outstanding dues of oraditors oty i mico enterprises and small 301 57 25G.79
enlerprises
{3ebl securilies 5.867.11 4,735 94
Borrowing (other than debt socuritios) 22 008,69 19,156.51
Subordmuted Labilities 645316 1291
Lezase Babifities 4848 444,37
Cither financial lshilities 643,21 505 598
Nom-linuncial Lisbilitics
Carrent tax linhifities (net) . £.60
Provisions 4806 41.68
Other non-fiunacial linbilities 6535 45,00
Tntal Linbilities ' 29.629.07 25,028.27
Equily
liquity shure capilal i27.31 127.31
Uhther eguily 404021 4,810,435
Mon-contoiling intereses 2.46 -
Total Koguity 4,769.98 4.567.70
Total Liahilities and Equity 34,399,058 29.9%q
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Consotidated Statenaent of Cosh Fluws for the year ended Maceh $t, 2022
S R . Lin Lrave
Particalars et Foe the year emded Mareh
llllll §1, 2022 A, 2020
A. Cashfiow frem opecaring nctivities .
Frotit! (Juss) hefore (s {254.03) 1497
Adjusiments for,
Dreprociaion sl amortization EERL] R3]
1o Nmaneial insdoeoenty 1,540,851 141774
iy frivestments [LNE 1} (5274
Fhscamnl von cnnrrizaal pwepu 11¢09 14710
Fanpikiyate shit s bivsad iyt v s £71 5 e
Peed toss am sale of prepemy. plam sad squtenant 275 F 52
torerest on fixed deposit and invesimons {30 54) [EYRI]
Tnterest on lease liability HEU 151
Trerrvalive insirmnent wemivm amorisation {1%ud)
Pl Tred (nt) o i vali el 2105} {3766
Pualin e Bkl niveshine i i )] $33.0)
Coperaring prof efars warking capital el 1,621.75 £EBO9
{Increase) dacrease in wrade raceivabley 5 R 10y
St easedd dovnease nloans [(RLYREN {2,149, 31)
(Inereazel decocase in bank batance other than cash and cash equivaleats 144,343 [(RE2-TH
{limsdan ) v anes b ot Ssneiad sy 1645 (R0}
(Tmenoat) v drtben s Tl wasts (31.54) (15 504
Tncraase/ (dacreasa) in cahar fosocial lofalnoss 4R.05 191,03
Increase in trade pavahles 4713 FRUPA
Inenig in Gl v fingneiat labiliies PLFELS 12
To s wn i g . . A - 728
Diet cush flow (used in) Erom operating aciiviies hefove Intonw inx (5067 ) RANER)
Incoane @x paid (nes of refind) {11152.58) (15
Mt cosh flow (used 18) toont aperating selisiliex (A} (£ 41 L,55) {1, 84000}
B Caxh Myw Teann inpeesing aciivicies
1rcinge of propery gl s couugumin and anhen iotpilde oty PIRTILY {55 R%)
Poceds froan sabe of pooguaty, pland sl caipmen| 527 5
Dividend seceived 074 074
Tntepest om figed deposit and snvesmanis KR LYt
Paniad sine: O iveslinerigs EREERY)) (752715
Bz ot D e 4 . : 25.735.35
Mat cash fiow genrvated Seom/ {msnd nveabing ailividien (1) (1.753.77)
T Cagh Mow from financing netivitles
Tty #rom vhpnes ivsoe {achuding securitics premium} 240 AN
1remeends Tren fed s 38642 049 70
Kapanyinenr of ded sucinitics (1l20m) (721500
Proceeds From barrewmuys (uhe than dehl weanine) | 5,590,593 15,315 3%
Fepavment of borrowings {nther than debi securiiies) IEALYE ] (1230063
Toeveds from subordinated liabilities % [ )
Tegray mezag el Teue Halility (13,56} {3
Divigdend il R P {30.94)
Mol cash ow gedeeated Gom Boaneing acliviticr (7} 4,318,764 ARG
. Netincrease / fdeerease) b easdh sl vyl capuivalents (A1 R4 {23538} {1,237,07)
Cash and cash equivalens at the brprnning ol the penad 106G BT EACERE
s amd sl cepuivitlents st the end of the period” H74.49 140687
*Companens ol casht i cash eqiivalonty
Lialniees with hnnkis (curvend aceens|s) 4% 61,97
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The conselidated Anancial results include reswles of s owiap - . i
Manae uf th -.l:mllmu\' i LN e wfi“n aweraf Hens Kindarp
N o LAnriled o
Hero Hougiog, [ 9,4 7% Sulsidimy
et e e e+ eeneeen o fw.c L Folnuary 09, 2022 varlicr il was 100%6)
Thi: Hasancial cosults Jon tie guarier and vear ended March 31, 2022 have been reviewed Wy ihe Andic (:Zmi\:;\i(lo.c md approved by ihe Toard of Divectors ad its mecting:
q 3 : 3 1 ¥ H

Iwdd om Apnl 29, 2022, These financiaks resalts for the year endad March 3{, 2022 have heeh subgected o aadit by jrint stansteny maditers in complipaes wadly
Kuguleton 37 of the Sceuritics Excliange Baanl of India {SEI7) (Listing Ohligations and Disclnanre Requirements) Kepulations, 2015, as amended.

The cnnsatidated finanaind reanlis fov the yenr unded Man ol 31, 20702 e beon prepared in ssordance with and comply mal) makaial aspoots with idisn Acsounting,
Stundands (Ind ASY) notified under Seeian 133 of the Cunpanics A, 2013 (e Aot} read with the Conpaoncs (lndin Aceovatzng, Standands) Rolos, 2015 ay
mmended froms fima 1o rime and ey pelevin provisicos of the Aot 15 consohdated finsncial statements, used o prepare e cousohidated aneial esults, wre baised
it the notified Schedals 1 af the At pe pooended foos G w b, ke Mos-Bhadany, Finanoal Compimoes it e sesguseed W sompiy wiilh o AX,

Thie Ciroup has susessed (e potendial impact of COVIT- 19 on the ennyinp vahie of it pacers hased o petevand inernal gad extemal factors! infarmarion avaitalde, apta
thu dite of appieval of Uwse linaneial results, Civen the dymamic and evobving natire of COVITY 12, e It asessmsal of COVHD 59 5 2 coninuing, process and
upcclaniis associated withaly natwre and duzation. The Groeup will confinne 10 monimr any material ehanpes of futare ecanenie conditions.

The secured nonconvertihls debennires issued by the Chong i fully seaucd By pao-paesu sharge oo e teecivabilos of e Guoup, e sl s ased m e
vespective informationd plncement memorandiom Forfles, e Groop fis steontaned aswsel cover sy stated me o nlnmatond placomcnt memossdon which is
anfficiant to discharge fe peincipal ansannt s jece s ed ot o due st ail wnes G O secood ne-conyve i debt seeunbes s,

Prersgegnt 1o BEIM Clreuly Mo, SEBYHGODNHS/DONSCIRAYI0 1915 dated Cketaher 22 2019, 55 amended, the Gronp has listed Commercial Papers on Mational
Sock trchanne {MEE).

Eaunug pu cquily she 1o the quarter ended March 31, 2022, Tiacember 31, 2021 and Mely 38, 2077 have ssal hoen atnnpdised,

The Group has amplonented (ho reyuirements pertaining to dny-end-pracessing and allicd matiers vide BRI eiralar dgied Mowaadyee 12, 2000 The Gronp did aor op
Lin the setananon olloned w ot in RI1 civculardclomifications dated Fehrunry b5 0022 in eelation o opgradation of won performing, asses

The Cvonp is engnged primarily in the Tasiness o Togong, ol sseondingly, thee we no sepaate aepottably sepmonts as pa lod A% 108 dealiog, witls Qperatg
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i .&h HeroFinCaorp.

Annexure XI1-A

Initial Disclosurce to be made by entit

 Corparate

{To be submitted to the Stock Exchange(s) within 30 days from the beginniag of the FY)

["Sr.No. | Particulars Details 3

R Name ofthe company T HERO FINCORP LIMIIH)
2| CIN T 174899DL199IPLLOMT7A ]
3 Ou tstanding hnrrowmg of ﬁﬁtnpqny as on | 26,065.23

319 March 2022 (Rs. In C mnﬂ]‘*
4 Highest Credit Rating During the previous | Long Term: AA+/Stable by CRISTL and
FY along with name of the Credit Hating | 1CRA

Name of Stock Exchange in which the fire | National Stock Exchange of India (N5F)
shall be paid, in casc of shortfall in the
required horrowing under the framework

Lt

*0 /s borrowing is based on IND-AS,

We canfirm that we are a ‘Large Corporate’ as per the applicability eriteria given under the
Chapter XII of SEBE Operational circular dated Aagost 10, 2021,

- _.L 0/‘/
A -
Signature: (/%f/ __H"'"f_%fd-“_"' Signafure:

Name: Hl-yﬁjra-ﬁjman Name: layesh ain

Designation: Head Compliance & Company Se % ry i {esignation: Chiel Financial Officer
Contact Details: 011 - 49487150 Contact Details: 011 - 49487150
{ate: April 29, 2022 Date: April 29, 2022

F Hero FinCorp Lid,

 Registened Office 34, Ganununity Contre, Basant Lok, Vasant Vihar, Mow Defhi, 110057 - INDIA
Corporate Olfice: 09, Basant Lok, Vazant Vihar, New Galhi - 110057 INCAA

Fhones: +81-11-49487150; Fax; 49141 40457187 + 91-11- 49457198

Lnail- infohfelg@horolincorp.com Waoebalin: www. herofincorp.com iU 4826010 19915 CG46774

ML 360420
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Annexurc X1I- B2

Annual Disclosure to be made by un entity identilied
as o Large Corporate™

Name of the Company: HEROQ IMNCORDP LIMITED
CIN: 74499011991 PLCO4G67 74
Repart filed for FY: FY 2041 - 2022
Details of the borrowings {all figures in Ry, crore): ~
S.Na. | Particulars Delails ‘
L 2 yeuar hlock period | Y 2021-22 and FY 2022-23
2. Incremental Borrowing done in ¥y 2021-22 7,2710.00

(4)- Long Term o SPRTE IS
3. Mandatory borrowing through debt securities in FY § 1,822,500
S 2021-22 = 25% of (1) . |

1. Aclual borrowings done through debl securitics in | 1,040.00
FY 2023-2% ()

o Shortfall in the h(‘;r‘:‘owjné 'L'h:'0ugii"}ii'él-i'{":;"cl:Lxl'il‘[cs, if | Notapplicable
any, for Y 2020-21 carried forward o ¥Y 2021-22

0. Quantum of (i), which has been met from () (¢) Nol appiicable

7. Shortfall, if any, in the mandatory borrowing 782.5

throuph debl securities for FY 2021-22
fl=(b} [{r) {e]]

Lretails of poenalty to be paid, if any, in respect to provious block (all figures is Ry Crorck

T -
Nu. Particulars o Details
1. | 2-Year block period BY 2020-21 and FY 2021-22
Amount of fine to ba paid [or the block, if applicable
2. | Fine =0.2% of {(d)-(en}st Nil

Note: Shortfall uf FY22 Lo be met by the end of FY23.

*In cases, where an entity is not categorised as LC for FY (1), however was LG for FY (T- 1),

snd there was a shortfall in the mandatory band horrowing for FY (T-1), which was carried

forward to TY (T}, the disclosures as prescribed in this annesure shall be made by the entity
Clor FY (T)

#{d} and (€] are the same as mentioned at sl nos. 5 and 6 in the table given at pointno. 4 of

Uhis annexure,

|
,(/ " /1—"/‘—”- M&\/\ V-\Ah-nn—
. .o I_,_,_,_,..a--"' - [
sgnalure: . ,/“":J.-‘""
Nama; Sh.iv;;s#ﬁra Suman
JDesignation: Head Compliance & Company Secrelah
Contact efails: 11 - 49487150
Dhayte: Apr'i] 29 2022
1V Hebe FinCorp Lid,
Ragistered Oflics © 34, Caommunity Canfre, Basanl Lok, Vasanl Vibar, New Dethi, 110057 - INDIA
Corpovate Oflce: (4%, Basanl Lok, Vasanl Viien. Naw Deathi - 110057 INDIA
Phonas: +1-11-48487 150 Fax! +81-11 - 49871497 + 91-11- 4048710
Email- info htclEhherofincorp.com Website: wivw, herofincom.com CIN:L74BG30L1981PLCD4G 74

Sipnatire:

Nime: Juyesh Jain

Iresipnation: Chief ¥iuancial Officer
Contact Delails: 017 - 49487150
Nate: April 29, 2022

HFCL_160540



1. Classification of loans/advances given to according to:
a) Type of Loans

Exhibit 6

Rs.in Crare

5. No. Type of Loans
o {As on 31.03.2022)
2. Unsecured 10,680.04
T Total assets under management (AUM) ¥ 30,228.46
b) Sectoral Expasures
SNO segment-wise break-wpofdtt~~~ 1 Percentage of AUM*
1 Retail
~a. Two-Wheeler Individuat Loans 26.71% -
b. Personal Loans 2413%
C. Used Car Loans 5.87%
d. Inveritory Funding 4.24%
2. Retail SME Loans 16.05%
3. Carporate Loans ~22.01%
0 [ —

a. '"(‘"..!.tl1ers (Treps Borrowing)

*Ag on 31.03.2022

¢) Denomination of loans outstanding by ticket size*

S.No Ticket size Percentage of AUM*
1 Upto Rs. 2 lakh o
2 Rs. 25 lakh 62
3 Rs. 5-10 lakh 6Go%
4. Rs. 10-25 lakh 3 5%
5 i Rs. 25-50 lakh 1.2%
6. Rs. 50 lakh-1 crore 2.1%
7 Rs. 1-5 crore 12.0%
& Rs. 5-25 crore 3.7%
9 Rs. 25-100 crore 9.9%
10 | »Rs. 100 crore 12.0%
N Total 100%
*As on 31.03.2022
d) Denomination of loans ouistending by LTV*:
$.No. | Segment % TOS m;‘gf;\e,f
a. Two-Wheelar Individual Loans _28.7%
b, Personal Loans (Unsecured) 24.1%
"""""" c. Used Car Loans 5.9%




d. Inventary Funding 4.2% ” NA
2 Retail 5ME Loans
- LAR
(i) Secured 8.2% 650%
{ii} Unsecured 0.0% NA
o (i) Secured 3.4% B2%
{ii) Unsecured 4.5% NA ]
3 Carporate Loans
(i) Secured 19.6%
(i} Unsecured 2.4%
4 Others {Treps - Secured) 1.0%
100.0%
* As on 31.03.2022

e) Geographical classification of borrowers

5.No Top 5 States Percentapge of AUM*
i MAHARASHTRA 19.3%

2 DELHI 15.3%

3. | UTIAR ExH .. 108

4 EBIHAR - 6.3%

5 RAJASTHMAN —~  f . ed%

*As on 31.03.2022

f) Details of loans overdus and classified as non-performing in accordance with the RBYs guidelines

Movement of NEAs (Gross)*

Rs. in Crore

{As on 31.03.2022)

{d) Closing balance

ing halance laevsd
itions during the year 218115
{¢) Reductions during the year 1,648.02

*Based on 90+ DPD and in accordance with new IRAC norms

2,401.03

Moavement of provisions for NPAs (excluding provisions on
standard assets )

Rs. in Crore

{As on 31.03.2027}

(a} Opening halance ALY
{b) Provisions made durirng the year 928.24
{c) Write-off / write-back of excess provisions 623.41
(d) Closing balance 1,050.62




g) Segment-wise gross NPA

(vii) Other personal loans

Sector Perce'r.\fé.l-ge
o {As on 31_.93.2{}22) R

(i} Agriculture & allied activities -

(Y MSME | -

(iil) Corporate borrowers 5.75% B
”(iv")“ Services -
| (v} Unsecured personal loans 7.41%

{vi) Auto loans 11.43%

2. Residual maturity profile of assets and Habilities {in line with the RBl format): As on March 31, 2022

" Includes interest accrued but not due of % 142 55 crore

# lFor rol] over facility, impact of future cash flows in given based on contractual maturity only since every
roll over is subject to fresh eredit appratsal.

A Includes non convertible dehentures, commercial papers and subordinated liabilitics.

3. Others

a. Lending policy: Should contain overview of origination, risk management, monitoring and collections

The various divisions of the Company formulates and revises intornal policies and procedures for their
respective lending activities, The Company's credit approval process involves multiple levels of loan
approval authority, depending on the loan amount and other factors such as the nature of the credit and

1ta7 Bto 15 | Over1 | Over2z | Over3 Over 6 Over 1 Over 3 Over 5 Total
days 14 days month manths | manths | months year years years
days to uptao 2 upto 3 upto 6 upto 1 upto 3 upto 5
30/31 | menths | months | months year years years
days
Liaghilities
Rarrowing
from banks
(excluding 1271 11,87 | 235095 11718 | 1,176.83 | 1,A91.67 | 5,811.21 | 8,743.81 | 1,403.05 - 1030728
hook
overdrafts)®
Market
horrowings*n - - 284,74 11.16 569.35 | 1L,031.13 | 1,716.05 | 1.548.38 | A08.506 G18.31 ,187.68
Foreign
Currency
lighilities* - - - - 0.17 | 5291 850.43 - - 912,82
Advances 50742 | 627.42 | 176.50 | 164859 | 1,507.04 | 3,863.91 | 6,012.98 | 9,630.86 | 3,080.65 | 1,590.32 | 28,651.69
Inveslments | 79838 | 105.04 - - 0.22 49.64 0.87 1.26 - 521,40 | 1,476.82




the conditions of the transaction. The Company follows stringent credit policics to ensure the asset guality
of the Company’s loans and the security provided tor such loans.

The Company's credit policies include the foliowing:

Two-wheeler loans

The borrower firstly fills out an application form with the Company's sales staff with know your costumer
details {the “KYC details”). This information is used to run a de-duplication check on the borrower. If the
check is successful, the Company then records the details of the loan sought (including the borrowor's
income and vehicte madel) in the sales memo, after which the borrower undergoes identity/address, credit
and fraud chocks verified through the relevant Government databases.

The borrower is then subject to a scorecard and credit underwriting process where they are scored based
on its loan proposal. The Company's central credit team then approves (with conditions, if applicable) or
rejects the loan. Once the foan is approved, all loan documents provided are verified for compliance, a
dishursal request form is raised and the loan agrooment with the borrower is then executed. The
Company's safes staff then, on a case by case basis, colleets fram the borrower the National Automated
Clearing House (“NACH”) mandate form and the post-dated chegues for two instalments due on the loan
which are used if there is a delay in activating the NACH mandate.

Finally, the Company’'s dishbursement team generates the payment instrument (nct of one equated
maonthly instalment and file charges) in favour of the dealer, which is then authorized by the Company’s
authorized personnel and forwarded to the dealer's relevant hank for clearance. Post-disbursal, the vehicle
is registerad in the name of the borrower and the hypothecation in favour of the Company is noted on the
registration certified book.

Pre-owned cars

The Company’s sales staff firstly inputs the borrower's KYC details and runs a de-duplication check based
on those details, Cnce the chock is complete, the Company then records the details of the loan sought
{including the vehicle model, vehicle vintage, the borrower’s income) and the borrower undergoes credit
and fraud checks verified through the relovant Government databases.

The Company then assighs staff to carry out field investigations which include visits to the borrower's
househald and workplace, The field investigation staff then completes and submits a report for review by
the dealer branch manager. An external agency will also perform a valuation of the vehicle which forms
the hasis far determining the loan amount, while obtaining a photograph of the vehicle and the borrower.
The Campany’s operations team then re-verifies all mandatory loan documents provided to ensure
compliance. Subsequently, the Company’s fraud control unit {"FCU") completes a further verification
process on the borrower's crodit reports, the barrowet’s income, the ficld investigations report and the
valuation report. The Company’s credit team and FCU will seek clarification from the branch manager if
any discrepancies are identified. The Company’s credit team then approves {with conditians, if applicable)
or rejects the loan in the Company’s system with the FCU providing the final approval.



Once approved, the Company’s dishursement team prepares the payment instrument (net of one equated
monthly instalment and file charges) in favour of the relevant lending institution / borrower (refinance
loans) or seller {used vehicle loans). The instrument is then signed by the Company’s head of operations
and the amount is credited to the borrowers account electranic funds transfer, with an identification
number generated once the loan is disbursed.

Inventory Funding

Upan receiving a funding request, the zonal and cluster managers will visit the dealer and collect
documents such as financial and banlk statements, tax, sales and GST returns and open eredit lines to assess
the dealer’s credit strength and forward the request to the relevant corporate team. The corporate team
will prepare a CAM to be approved by the regional credit manager / zonal credit manager / eredit,

The retail operations team will then prepare the pre-disbursement documentation to verify the facility
document signed by the borrowing dealer. Once this is verified, the dealer will be assigned a limit and a
tranche will be disbursed to Hero MotoCorp. Additional tranches can be subsequently disbursed on indents
received by the dealer — fresh tranches cannot be disbursed untif an overdue (if any} is regularized. If the
Campany has sanctioned any retail loans, these would be adjusted against the drawdown amount on the
facility.

Interest on the loan is calculated on a daily reducing balance and applied to the complete tranche and no
new tranche will bo dishursed if interest is overdue. The facility’s limit is appraised on an annual basis. If
thore is 2 revision of the dealer’s limit post-verification of all relevant past-sanction decuments, a tranche
would he disbursed to Hero MotoCarp.

A stock audit will also be carried out on a case by case hasis at the discretion of the inventory funding credit
tearn.

5ME and LAP

SME and LAP loans are originated through either the direct sales team, customer refercnces or DSAs {for
LAP). A [oan application (including supporting documentation relevant Lo the borrower's industry profile
and loan product, such as the KYC details, property documents, financial and bank statements, tax returns,
details an the borrower’s relevant debt or co-herrower (if any)) is collected and verified by the Company’s
sales staff, These are then forwarded to and cross-verificd by the Company’s Credit Processing Assistant
(“CPA").

The loan application is then subject to A credit appraisal process where the following checks arc performed:
du-duplication check, desktop check based on publicly available information as well as tele/contact point
verification, physical visits to tho property that would be martgaged by the borrower, verification of
financial statements / the borrower’s income for authenticity and consistency, compliance with the
Company’s credit policy and fraud checks.



Once complete, the loan applications will be subject to a further credit evaluation process. For LAF, the
credit manager will prepare a credit appraisal memorandum {"CAM") which records details of the loan
such as its nature, end use, amount, tenure and compliance, For SME, the credit managor prepares a CAM
which records the details on the machinery loan (including its nature, end use, amount and compliance),
factors relevant to bill discounting (including profile of the horrower's customer, authenticity of tho bili
discounted and other relevant details such as 12-month cash flows, tenure, the borrower’s industry and
coverage of the borrower by a branch. For hoth LAP and SME, future projections for the credit evaluation
is performed hased on histarical financial statements, with key financial ratios being re-computed. If
historicaf financial statements are not available, the borrower’s Income will be assessod using a multiplicr
grid of cxisting Inan abligations.

Following credit evaluation, depending on its individual geography, the property under the loan
applications will underge technical valuation by external local / national agencies. A valuation from two
independent third-party agencies will be obtained. Valuation is determined through various factors
including location, end use restrictions, sanctioned plan and if it is a developor property, its floor area ratio
and if it is 3 construction property, its construction progress.

Legal verification of the property’s title and enforceability is carried out by an empaneled fegat agency
based an the property type. The legal agency will then prepare a legal report specifying documenits
required at the time of loan disbursal in order to enforce the security, Once this step is completed, the loan
application undergoes a holistic appraisal from all of the Company’s relevant departments {legal, technical,
field investigative teamn, fraud controf) and received a final approval. A sanction letter is then generated,
constituting the agreed terms of the loan with the horrower,

Subject to the Company’s receipt of original documents relevant to the loan application, the loan is then
disbursed to the borrower. Post-dishursal, in the case of machinery loan, the Company also cantinues to
monitor the borrower by deploying the credit manager to visit the borrower’s business premises to verify
the machinery and ensure appropriate insurance cover has been obtained. For all other loans in this
category, the credit manager will verify the borrower’s business performance at half yearly or yearly

intervals.
Emerging Corporate Loans

The Company also provides emarging corporate loans, These are large ticket loans {greater than Rs. 200
million) targeted at mediom- to lirge-sized corporates and prometer entities of repured promoter groups.
These loans are sourced directly through dedicated sales and relationship teams of tho Company. The
refevant relationship manager will firstly prepare a brief synapsis of the borrower (a “RM Note”) setting
out the transaction structure and details regarding the borrower, its promaoter group, the relevant security,
the indicative pricing and key financials. The RM Note is then reviewed by the national managers and team
leaders of the Company's relevant credit, sales and business teams for a preliminary assessment and
clearance of the borrower and the deal. This review will determine whether the prospective barrower’s
request is prograssed or rejected, This is to ensure the Company maintains a high quality secured credit
portfolio that is diversified in terms of borrowers, industries and produets while sustaining an acceptable
risk-adjusted vield.



Once the borrower's request is progressed, a loan application with the appropriate KYC details and
supparting documents is collocted and analyzed by the relationship manager or credit analyst. The loan
application is subject to a eredit appraisal process where de-duplication checks, verification checks, fraud
checks and field visits to the relevant propcriy ta be martgaged are done. The relstionship manager
{togethor with the crodit analyst) then prepares a CAM selling out details of the loan such as its nature,
tenure, end use, security structure, historical and projected financials, working capital requirements and
other compliance details. The CAM also includes a detailed risk profile of the industry the borrower
oporates in and an in-depth analysis of the borrower’s business, {inancial and management profile, This is
to allow for an objective assessment of the borrower’s ahility to repay the loan.

If the horrowor's security structuro involves a mortgage over property, a technical valuation by an external
apency will also be initiated. Legal verification of the property’s title and its enforceability is then carried
out by an empaneled tegal agency and a legal report specifying documents required for the enforcement
of the sccurity {upan disbursement of the loan) is prepared.

The CAM is then submitted for the credit manager's review and input, which is subsequently forwarded on
to the relovant national managers and teamn leaders of the Company's credit and sales teams. The final
CAM is also submitted to the Company's credit committee for review and a decision-making process
involving deliberations together with the credit and sales teams will take place.

Once the loan application is approved by the Company’s credit committoe and subject to the receipt of
original documents relevant to the loan application and execution of the relevant loan and security
documents, the loan is then disbursed. Post-dishursal, the Company's operations team will monitor the
relevant post-dishursal documents which are collected by the relationship manager and submitted to the
operations team for file completion. The Company’s credit team also monitors the horrower through its
financial covenants and review of the horrower’s guarterly or half-yearly financials.

Risk Manapement

Hero FinCorp promotes a strong risk culture throughout the organization designed to help reinforce Hero
Fincorp's resilience by oncouraging a holistic approach to manage risk & return and provide Management
with a greater insight into risks and their impact. Hero Fincorp operates with an effective Risk Management
Framework to actively manage all the material risks faced, in a manner cansistent with our risk appetite.
Financial services industry in India and across the globe witnessed unprecedented financial crisis during FY-
21 owing to COVID-19 pandemic. It reemphasized the importance of robust risk management practices
amongst Banks & NRFCs. While the Senior Managemaent team at Hero Fincorp ably managed the Risk
Management function in the organization so far, the Risk Management Department {(RMD) was formally
set-up in the erganization in the beginning of FY 21 with the on-boarding of the Chief Risk Officer, Mx.
Srishti Sethi. The BMID has been created and placed in the organization structure on the Three lines of
Defence’ model. The model distinguishes amongst the three groups {or lines} involved in effective risk
management;

s Functions that own and manage risks (frontline teams/ operational managers who own and
manage risks and are responsible for implementing corrective actions to address process and
control deficiencies)

*  Functions that oversee risks (RMD & Compliance)



* Functions that provide independent assurance {Internat Audit)

Risk Management team at Hero FinCorp identifics, measures and mitigate risks faced by the Campany. We
have a differentiated approach ta managing risks across our platforms with robust povernance mechanisms
in place, that not anly manage risks at each of the segment fevels but also at the Campany level.

Risk Management team is guided by the Company's Risk Management Committee which oversces
development and implemontation of Risk Assurance practices. Under the overall ambit of Corporate
Governance, the Company has in place 3 Risk Management policy along with other risk related policies.

Our approach to risk management assists us in identifying risks early and addressing them in ways that
manage uncertainties, minimize potential hazards, and maximize opportunities for the good of all our
stakcholders including sharchaolders, customers, lenders, regulators and employees.

Hero FinCorp has to manage various risks associated with the lending business. These risks include credit risk,
operational risk, liquidity risk and interest rate risk amangst others. Hero FinCorp Limited manages credit risk
through stringent credit norms. Company measures, Classification of loans/advances given to associates,
gntitics/person relating to the board, scnior managemaent, pramoters, athers, etc: As is being disclosed
currently monitors and manages eredit risk at an individual borrower level and at the group exposure level
for corporate borrowers, The credit risk for individual berrowers is being managed at portfolio leve! for Loans.
Company has a structured and standardizod credit approval process, which includes a well-established
procedure of comprehensive credit appraisal. Operational Risk comprises of risk of loss due to losses arising
from failure of internal systems, process and personnel ar external events. Hero FinCorp has identitied various
risks under this category and has put in place appropriate controls and disaster recovery plans to mitigate or
minimize the risk. In order to mitigate the interest rate risk and liguidity risk, we have developed innovative
resource mobilization technigues and prudent fund management practices, among others. COVID19 brought
in its wake an environment of not only heightened risk, but of prolonged uneertainty. The stil -unfolding crisis
has blurred the lines between husiness-as-usual risk management, crisis management and resilicnee. The
response to COVID19 by the Government and the Regulator was a multitude of measures that were a first’
for the industry— Loan Moratorium, Ex-Gratia Payment, One-Time-Restrucluring, Atmanirbhar Bharat Loans,
etc, Hero Fincorp has been very agile in terms of respanse to COVII-19 and took proactive steps to combat
portfolio stress e g Risk Appetite Framewaork, Reserve Adequacy Assessment, Portfolio Stress Testing, Credit
Policy changes, Moratoriurn extension to impacted borrowers, Emergency Credit Line Guarantee Scheme
(ECLGS) lending, One-time Restructuring of Loans & Advances, Risk conscious approach on incremental
lending. Risk Management Department st Hero Fincorp has been performing the dual tasks of setting up the
basic Risk Management process of identifying, measuring, monitoring and reporting risks in the Company;
and, at the same time, upgrading and repositioning risk management — basically, a ‘Risk Reboot’ — as the
pandemic unfolded.

a. Classification of loans/advances given to associates, entities/person relating to the board, senior
management, promaoters, others, ete.: As is being disclosed currently

% of
Particulars 0/s as on Tatal
31.03.2022
AUM
Athor Encrgy Private Limited 196.82 | 0.65% |
Hero Solar Encrgy Put Limited 225.75 0.75%




| Matherson Leasc Solution Limited | 4253 0.14%

4, Other Details:
a) Details of top 20 borrowers with respect to concentration of advances/exposure as on March 31, 2022:

Concertation of Advances/Exposure:
As at March 31, 2022

Particulars

‘(i) Total advances to twentv Iargeﬁt horrowers/ customers 4,164.56

{i1) Percentage of advances to twenty largest borrowers/ customers to total 13.78%
- 1

advances

Concentration of exposure (including off-balance sheet exposure)*:
As at March 31,

Particulars 2022
(i} Total exposure to twenty largest horrowers/ customers 4,169.56
(i) Percentage of oxposure to twenty largest borrowers/ customaers to total 13.55%
CXPOSUre

* Represents outstanding amount as per contract with borrowers.

b) Borrowing Profile:

Sector Amount in Rs. Crore*
{As on 31,03.2022)

Bank 20,400.06

Mutual Fund 2,152.86G

Insurance 594.88

Fl 1,636.21

Pension Fund 54593

NBF{; 0.10

Grand Total 26,065.23

*Based on IND-AS nos.
r) Secured and Unseoured

Particulars Amount in Ks. Crore* %
Secured 21,874.48 83.92%
Total 26,065.22 100.00%

*Based on IND-AS nos.

d) Any change in promoter’s holdings in NBFCs during the last financial year beyond a particular threshold.
At present, RBI has prescribed such a threshold level at 26% - Nit




Hero FinGorp.

To

’

National Stock Exchange of India Limited,
Fxchange Plaza,

Bandra Kurla Complex, Bandra (East}
Mumhbai — 400051,

Sub: Undertaking for Listing of Commercial Paper

Dear Sir/Madam,

We, Hero FinCorp Limited, be and hereby confirm that “The Disclosure Document contains all the
disclosures as prescribed under Securities and Exchange Board of India {lssue and Listing of Non-
Convertible Securities) Regulations, 2021 and SEBI Operational Circular for issue and listing of Non-
convertible Securities, Securitized Debt Instruments, Security Receipts, Municipal Debt Securities and
Commercial Paper dated August 10, 2021, as amended from time to time”,

For Hero FinCorp Limited

(

Head - Compliance & Company Secretéry
Membership No. - ACS 18339

Date; 19.05.2022
Place: New Delhi

Haro FinCorp Ltd.

Registered Office @ 34, Community Gentre, Basant Lok, Vasan! Vihar, Naw Dothi, 110057 - INRIA
Corporate Ofiice; 09, Basant Lok, Vasant Vihar. New Defni - 110057 INDIA

Fhones: +91-11-489487150: Fax: 91«11~ 49487197 + 91-11- 42487188

Emsil:- info hicl@harafincorp.cam Wehsite: www.herofincarp.com CiN:UT4890DL1901PLCO4G7 74
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